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PROPAGANDA 
WORKS 


Welcome to this 
week's Trends 
Journal: 
"PROPAGANDA 
WORKS!" 


The public has been force fed pro-Ukraine 
propaganda from their favorite 
mainstream news outlets that have been 
repeating the official government line. 


And you think Russia has a problem with 
media propaganda? In the West, only one 
side of the story is permitted, debates are 
prohibited. 


If you only listened to the 
government-sanctioned corporate news 
media, you'd see Russia as the 
“unprovoked” aggressor out to conquer 
Ukraine and then the rest of Europe. 


President Joe Biden no longer even tries 
to hide his contempt for Russian President 
Vladimir Putin and—even today—tried to 
throw cold water on reports of positive 
developments in peace talks held in 
Istanbul. 


‘BUSINESS AS USUAL THE NEW 
ABNORMAL 


Businesses across the U.S. are reopening 
after months of needless COVID-19 
lockdowns but many face a new reality. 


Unlocking a door doesn’t make a 


difference if nobody’s walking inside 
anyway. 


Trends Journal 


Since the first round of lockdowns, 
lifestyles have changed. Politicians, who 
get paid regardless, sold the line to small 
businesses that customers will come back, 
but that was just a fantasy. 


For example, as we detail in this Trends 
Journal, once-bustling Manhattan has half 
the commuter traffic in Grand Central and 
Penn stations and empty storefronts are 
spread across the city. 


Remember the bullshit that by locking 
down all businesses, except “essential” 
ones—the “Bigs” who control the 
world—and forcing people to stay at 
home, they would “flatten the curve”? 


The only thing they flattened was the 
human spirit, the middle class, and small 
businesses. 


The Trends Journal is the only magazine 
that puts you on-trend with analysis and 
forecasts to help you prepare, prevail, and 
prosper now and in the future. 


Also, please remember to tune in 
tomorrow at 6 PM, EST, for my "Celente & 
The Judge" podcast with Judge Andrew 
Napolitano that provides insights and 
solutions from a judicial authority that you 
won't find anywhere else. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 


COMMENTS 


PUMPED BIGS, INVESTMENT PIGS 

Real Estate prices are being intentionally 
driven higher by entities such as Black 
Rock that can simply get free printed out 
money handed to them, and it is all part of 
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the agenda to make individual home 
ownership a thing of the past. 


Once the majority of homes are owned by 
the government, or private industry, wage 
slavery will take a turn for the worst and 
for complete reliance of Americans on 
some “higher authority” to even be 
allowed to live somewhere. I'll bet they 
even tie vax passports into your ability to 
live in one of their storage units too. 


Walter Baumgarten 


MILLENNIALS VS MONOPOLIZED 
WEALTH 

Most millennials won't be able to buy a 
home at this point, and do not want to 
even have children! I can not blame them 
due to the extreme costs and rising 
inflation. 


Such a sad situation we find ourselves in. 
Glad i am retiring this week and do not 
have nearly enough put away but have 
eliminated most debt so will give it a try. 


Peter Allen 


BIDEN TICKING TIME ORATOR 

I watched Biden’s WEF One World 
Government oratory in front of a 
European and Polish audience today. The 
speech was as if it was written by the 
WEF, UN Climate Czar and John Kerry 
along with moments of total fantasy! 


He even used the Late Madeline Albright 
to foster support for removing Putin from 
the Russia Federation Presidency. He 
failed to mention that when Madeline 
Albright was confronted with the death of 
500,000 children during the IRAQ War 
that G. W. Bush and Us government 
neocons lied to the US and ALLIES to start 


as a regime change, Madeline said it was a 
small price to pay to unseat Saddam 
Hussein the citizenry be damned when a 
war is the target. 


As usual, Biden and the CIA, USDoD, UN, 
USAID, NGOs, and WEF Caste of 
characters were involved. We have a US 
President spouting climate change, green 
energy (solar and wind, etc.) to undermine 
the Russian economy but he doesn’t 
realize the policies his administration only 
serves to destroy what remains of the US 
economy that is leading to starvation, 
death and total chaos. 


harlow53 


BREAKING DOWN INFLATION TRENDS 
Thank you for the Trendpost at the end. 
People tout improvements in economic 
indicators but when I point out that 
inflation is driving much of the increase I 
get some funny looks. Folks don't get that 
if prices go up 5% then sales will go up 5% 
if people just bought at the same rate. But, 
if the seller didn’t increase prices enough 
to cover say, 7 or 8% increases, then their 
margins went down by 2-3%. 


Lots of ways to lie to the unsuspecting w/ 
statistics. Thanks for digging in and 
presenting the reality of the status quo. 


billliebler 
KUDOS TO GERALD AND TJ 
Gerald Celente a true American hero; best 
magazine in the world! 
Maarten Valies 


Click here to support the TJ by using our 
links for products and services 


TRENDS ON THE U.S. ECONOMIC 
FRONT 


ECONOMIC OVERVIEW 


Since China launched the COVID War on Lunar New Year, The Year of the Rat, in 
January 2020, life has changed. 


“Business as usual,” is now the new ABnormal. There is nothing “normal” about 
it. 


Where the Trends Journal is based in historic Kingston, New York, the third 
Dutch settlement, at night, around 10 PM, the streets are dead. At one time the 
place was hopping till 3 AM. 


Kingston—where there are more pre-Revolutionary stone buildings than 
anywhere in the U.S.—the big complaint during the day used to be that there 
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was no parking because the town was so busy. Now you can park where you 
want, any time, any place. 


Several once popular restaurants and bars have gone out of business, stores 
closed for good and dry cleaning shops are drying up. 


While some areas across America and some parts of the world are thriving, for 
the most part it’s the same story in many nations, states and cities. 


Businesses have gone and lifestyles have changed. And the line they were 
selling and the people were repeating when the COVID War began was, “It’ll 
come back”... a mind-numbing fantasy. 


For example, as we detail in this Trends Journal, once bustling Manhattan has 
half the commuter traffic in Grand Central and Penn stations and empty 
storefronts are spread across the city. 


In a blink of a cosmic eye hundreds of millions of lives and livelinoods were 
destroyed. 


Let’s take a trip back 2 years ago when psychopathic, pathological lying, 
power-hungry politicians imposed made-up, non-scientific draconian mandates 
to fight the COVID War... and little Presstitute boys and girls of the mainstream 
media sold their crap, while denouncing those who wouldn’t swallow it as stupid 
conspiracy theorists. 


Remember the bullshit that by locking down all businesses, except “essential” 
ones—the “Bigs” who control the world—and forcing people to stay at home, 
they would “flatten the curve”? 


The only thing they flattened was the human spirit, the middle class and small 
businesses. 


Remember when they told you to wash everything you brought into your home 
with sanitizer? 


Remember when they told you to sanitize your hands, don’t shake hands, don’t 
hold hands, kiss, hug and don’t have sex? 


Remember when they told you to wash down surfaces? 


Remember when they told you to put up Plexiglas shields in front of cash 
registers? 


Remember when they painted little circles one meter, two meters or six feet 
apart to make you stand apart? 


Remember when they made you wear masks when you walked into a 
restaurant— whose tables were pushed six feet apart so the virus couldn’t get 
you—but they let you take the mask off when you ate or drank? 


Remember when students in school bands had to play their instruments in little 
personal plastic tents to prevent them from blowing out COVID to the crowd? 


Remember all this and much more stupid made-up bullshit that by the data we 
have provided since the COVID War broke out was wasteful, costly, worthless 
dictates that only fulfilled the ego of dictators that imbeciles and morons call 
politicians... and did nothing to stop those with pre-existing comorbidities who 
were most vulnerable to coronavirus? 


Yet, at a time when economies and equity markets should have collapsed 
because of the lockdowns, economies bounced back and equities boomed from 
the trillions of dollars of phony money backed by nothing and printed on nothing 
pumped in by governments and central banksters. 


As with the COVID War, a total fraud that keeps their Ponzi scheme going. 


No, economies and equities have not “rebounded”, they were, and still are, 
artificially inflated. And, there was no authentic economic recovery. 


Indeed, Gregory Mannarino makes it clear in his article in this issue, “The Fed IS 
The Curve, And You Are Being LIED To AGAIN.” 


As we have been saying and totally agree with Mr. Mannarino, it’s a freak show 
played by actors. 


“The narrative coming out of the mainstream media outlets is laughable, 
especially regarding these so-called “monetary policy mistakes” being made by 


the Federal Reserve, Mannarino writes. 


The two main questions being proposed by mainstream media 
commentators/comedic actors as of late are these. 


What’s next, what to expect? Read his article. 

Again, as we keep noting, we are living in anew ABnormal. 
And, the COVID War changed life on earth. 

From COVID to Ukraine 


And now, with the COVID War for the most part winding down, life on earth took 
a sudden and radical turn with the Ukraine War. 


Go back just a few weeks ago. 

After Russia invaded Ukraine, Brent Crude spiked to nearly $140 per barrell! 
Gold prices spiked to $2,069 per ounce. 

Across the commodity product spectrum, prices broke record highs. 


But that was a long time ago, about three weeks back! 


The Ukraine War is a month old and still raging and the sanctions imposed upon 
Russia by the United States and European nations that had sharply driven up 
commodities prices earlier in the month have increased. 


Yet, in the new ABnormal, commodity prices have fallen sharply as have 
precious metals while equities are moving higher. 


Currently, the big reason for the falling prices is that Russia announced it had 
‘drastically’ cut military activity. 


Following a meeting today in Istanbul, Turkey between Russian and Ukrainian 
delegates, Russia’s deputy minister of defense Alexander Fomin announced 
that, “a decision was made to drastically, in several times, reduce the military 
activity on the approaches to Kiev and Chernigov.” 


He said, “We expect that relevant key decisions will be taken in Kiev and the 
conditions for further normal work will be created,” if Ukraine were “to fully abide 
by the Geneva Conventions, including with regard to the humane treatment of 
prisoners of war.” 


The reason for the pause in military action was, according to Fomin, because 
“negotiations on the preparation of an agreement on the neutrality and 
non-nuclear status of Ukraine, as well as on the provision of security guarantees 
to Ukraine” were at “the practical phase.” 


Fomin stated that Russian forces are poised “to increase mutual trust and to 
create the necessary conditions for the further development of negotiations and 
the achievement of the ultimate goal of agreeing and signing the agreement.” 


MARKETS OVERVIEW 


U.S. STOCKS CONTINUE RECOVERY 


LAST WEEK: U.S. equity markets gained 
for a second consecutive week as investors 
grew confident that the American economy 

* will weather the Ukraine war and the Federal 
Reserve’s rising interest rates, The Wall 


Street Journal reported. 


The Dow Jones Industrial Average edged up 0.3 percent on the week. The 
NASDAQ added 2 percent, extending its gain to 10 percent over two weeks. The 
Standard & Poor’s 500 index gained 1.2 percent and has climbed 1.8 percent in 
two weeks. 


However, bond prices slumped on expectations that the U.S. Federal Reserve is 
increasingly likely to raise its benchmark interest rate by a half-point at its next 
meeting and perhaps subsequent sessions as well, according to a growing 
number of economists. 


Higher interest rates reduce bond prices. 


The yield on the benchmark 10-year treasury note rose on Friday to a 
near-three-year high of 2.491 percent. 


Yields on three- and five-year notes closed last week above 2.5 percent, a signal 
that traders expect the Fed to peg interest rates as high as 3 percent next year. 


Because stock markets seem to be withstanding the Fed’s quarter-point rate 
hike this month, the central bank might be more confident in raising the rate by a 
half-point next, the WSJ said. 


Abroad, Europe’s Stoxx 600 advanced 0.3 percent and the Nikkei 225 managed 
a 0.1-percent gain. 


The Shanghai Composite index was off 1.3 percent and the Hang Seng index in 
Hong Kong dropped 2.5 percent. Chinese share prices fell after U.S. regulators 
said they were still considering delisting some Chinese stocks. 


Yet, on a Chinese up note, its National Bureau of Statistics reported that 
industrial profits increased 5 percent in the January-February period. But that 
was last week. Now with the Shanghai rolling lockdown, its economic growth 
will be temporarily slowed. 


After being closed for a month, Russia’s stock market reopened with limited 
hours and only 33 stocks allowed to trade. Foreign shareholders were barred 
from taking part. 


The market shot up 4.4 percent on its opening day but gave up 3.7 percent for 
the week. Share prices for Gazprom, the state-controlled natural gas company, 
shed 12 percent; Sberbank, the country’s largest lender, saw its stock price 
shrink 3.5 percent. 


MONDAY, 28 MARCH: Stocks battled their way to another day of gains after 
sinking mid-day. 


The Dow Jones Industrial Average managed a gain of 0.3 percent. The NASDAQ 
was up 1.3 percent and the Standard & Poor’s 500 index grew by 0.7 percent. 


Consumer discretionary product companies saw their share prices rise, as did 
tech and real estate businesses. 


Oil share prices continued to weaken after Shanghai mandated a stringent 
anti-COVID lockdown, curbing short-term energy demand in China. Brent crude 
closed down 6.8 percent on the day to $112.48 a barrel; the S&P’s energy sector 
lost 2.6 percent. 
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Bitcoin continued its rebound for a fifth straight day, adding 4.1 percent from 
Sunday through Monday to $47,944.16. 


Gold backed off 1.8 percent to end Monday’s trading at $1,923 per ounce. 


Elsewhere, Europe’s Stoxx 600 scraped out a 0.1-percent gain, while the Nikkei 
225 gave up 0.7 percent, with the yen down 1.2 percent against the dollar after 
Japan’s central bank kept a cap on yields. 


The Shanghai Composite index gained 0.1 percent, the Hang Seng rose 1.3 
percent, and South Korea’s Kospi ended the day flat. 


TODAY: With Ukraine peace talks making the news, European stocks closed 
higher with the Stoxx 600 jumping up 1.7 percent. Earlier trading in Asia-Pacific, 
before the announcement of possible positive peace talks, stocks mostly rose, 
following a sharp drop in oil prices overnight. Hong Kong’s Hang Seng index 
was up nearly 1 percent, Shanghai composite slipped down 0.33 percent and 
Japan’s Topix closed up 0.93 percent and its Nikkei 225 closed up 1.10 percent. 


However, the big story on the Japanese market front is its yen, which is hovering 
at a six year low. Yesterday, the Bank of Japan said it would buy unlimited 
amounts of 10-year JGBs at 0.25% for the first four days of this week. 


With the yen going down, today, its Finance Minister Shunichi Suzuki said Japan 
will closely monitor foreign exchange moves to avoid “bad yen weakening.” 


What is bringing the yen down is the BOJ’s announcement that it would 
continue to hold short-term interest rates at -0.1 percent and the yield on the 
government’s 10-year bond at zero, compared with the 2-plus-percent return on 
the U.S. 10-year bond. 


Soaring commodity prices might temporarily push inflation in Japan above 2 
percent later this year, the bank’s governor Haruhiko Kuroda said in a statement 
several days ago, but that “doesn’t mean we have achieved our inflation target” 
and “does not suggest the need to change the current monetary policy.” 
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However, across much of the globe, with inflation rapidly rising, central banks 
are pushing interest rates higher. For example, recently, the Bank of England has 
just announced its third interest rate increase since November and the U.S. 
Federal Reserve raised its key rate for the first time in almost four years. 


TREND FORECAST: While inflation is still moderately low in Japan compared to 
other nations, as we have noted, should the Ukraine War escalate and more 
sanctions be placed on Russia, and/or military conflict breaks out between Israel 
and Iran and oil prices spike, energy dependent Japan’s inflation numbers will 
soar, forcing the BOJ to raise interest rates. 


In the U.S.—picking up where the European markets left off with their rise 
following the news of positive peace talk movements between Russia and 
Ukraine —equities continued their four day winning streak with the Dow jumping 
more than 300 points, the Nasdaq climbed 1.8 percent higher and the S&P 500 
rose 1.3 percent. 


OIL: Today, Brent Crude is trading at $110.59 per barrel and West Texas 
Intermediate at 104.79 per barrel. Last week at this time they were at 115.48 and 
$111.76 respectively. What’s keeping oil prices in the new so-called “low range” 
is China’s latest fight to win the COVID War by putting its largest city, Shanghai 
in a major rolling lockdown... plus peace talk hopes between Russia and 
Ukraine. 


TREND FORECAST: Yet, even at these levels, oil prices are at 2014 highs and 
gas prices are sapping the pocket books of consumers and the transportation 
industry. If there is a Ukraine/Russia peace agreement and sanctions are lifted 
from Russia, plus if a deal is made with Iran to let them back into the oil market, 
prices will continue to decline. 


GOLD/SILVER: Last week, with fears that the Fed will aggressively raise interest 
rates, gold—highly sensitive to rising rates since they increase the opportunity 
cost of holding non-yielding bullion—fell 0.73 percent to close at $1921 per 
ounce. 
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Silver prices also sank, losing 42 cents an ounce to close at $24.89 per ounce. 
Both precious metals were trading a bit up from the previous week’s close. 


Today, after moving up a bit at the end of last week, gold prices fell more than 1 
percent to a one-month low as signs of Russia-Ukraine peace talk progress 
sunk demand for safe-haven assets. 


Today, gold was down nearly $22 per ounce and silver fell over 1 percent, but 
both precious metals were selling for about the same prices as last week with 
gold closing at $1920.00 per ounce and silver at $24.74 per ounce. 


TREND FORECAST: With inflation at its highest levels in 40 years and sanctions 
on Russia driving inflation yet higher... and longer, unless the sanctions are 
removed, we maintain our forecast for stable and rising precious metals prices. 


Also, should tensions increase between Israel and Iran, and the Yemen War 
escalate and spread into Saudi Arabia, it will drive up both precious metals and 
oil prices. 


Indeed, as evidenced by their recent upward spikes, the higher geopolitical 
tensions rise, the higher inflation rises, the deeper equities fall... and the higher 
precious metals will rise. 


On the downside, should gold prices fall below $1,850 per ounce, they can sink 
down to the low $1,700 per ounce level. For gold to maintain strength and move 
higher, prices must solidify above $2,200 per ounce. 


BITCOIN: According to an article from Coindesk yesterday, the recent Bitcoin 
spike, as noted by Singapore's QCP Capital, is due to the broader rally in global 
asset prices, and this "bullish momentum" is likely to continue in the near term. 


TREND FORECAST: Complementing QCP Capital’s assessment of why crypto’s 
are moving higher, last week we noted that Bitcoin hit a three-week high as the 


broad range of cryptocurrencies moved up along with stock indexes. 
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Therefore, we maintain our forecast that bitcoin will find strength to hit new highs 
when it breaks above $55,500 per coin. 


We also forecast, the downward breakout point would be hit should prices fall 
below $25,000 per coin. If they go that low, bitcoin could well fall back to the 
$10,000 range. 


As we have been noting for over five years, a major factor in forecasting the 
future price of bitcoin and other crypto currencies is dependent upon 
government regulations. 


(For more crypto trends and forecasts, please see our TRENDS IN CRYPTOS 
section.) 


YIELD CURVE INVERTS FOR FIRST TIME IN 16 YEARS, HINTING AT 
RECESSION 


On 28 March, for the first time since 2006, 
the yield curve between U.S. five-year and 
30-year treasury notes inverted, usually a 
signal that a recession is looming. 


The 2006 inversion preceded the Great 
Recession. 


Normally, yields on long-term notes are higher than those for shorter terms. That 
indicates investors’ faith in the short-term economic future. 


When short-term interest rates exceed longer-term yields, the spread or “curve” 


between them is said to “invert,” signaling a darker near-term view among 
investors. 
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Overnight on Monday, the yield curve briefly inverted, with five-year treasury 
yields reaching 2.6361 percent while the 30-year yield dipped to 2.6004 percent. 


The inversion soon corrected, with five-year rates edging down to 2.548 percent 
and the 30-year note returning 2.552 percent—still razor-edge close, but no 
longer inverted. 


Meanwhile, the benchmark spread between the two-year and 10-year yields 
remained positive. 


“With the Fed set to hike into restrictive territory, the curve will invert,” Seth 
Carpenter, chief global economist at Morgan Stanley, told CNBC. 


“As has always been the case in the past, markets will debate whether an 
inversion presages a recession,” he said. “A policy mistake that causes a 
recession is clearly possible, but our baseline is that an inversion without a 
recession is more likely.” 


TREND FORECAST: Regardless of the yield curve, how fast and how deep the 
recession will be will largely depend on how high and how fast the Federal 
Reserve raises interest rates, and how fast and how high inflation rises. 


As we note above, the COVID War has taken a devastating toll on the global 
economy that is not being recognized nor reported. And while the “Bigs” have 
gotten bigger with merger and acquisitions and stock buy-backs at all-time 
highs, on Main Street, increasing economic hardship prevails... and will worsen. 


Indeed, the facts are in the numbers. See the following article: “THIRD OF 
AMERICANS EXPECT WORSE TIMES TO COME.” 
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THIRD OF AMERICANS EXPECT WORSE TIMES TO COME 


Thirty-two percent of American adults — virtually one in every three— expect their 
financial situations to worsen this year, according to the University of Michigan’s 
monthly survey of consumer sentiment. 


The number is the highest since the university began the poll 75 years ago. 


Consumer sentiment drooped to 59.4 this month from 62.8 in February; a year 
earlier, the outlook was a sunny 84.9. 


The only other two times when the outlook was so dark was during the 
recessions of the 1980s and the first decade of this century, the survey report 
said. 


Americans hold their bleak view despite a labor market that has snapped back 
from the COVID era three times faster than from the Great Recession, the U.S. 
GDP has regained its pre-COVID size, and Americans spent record amounts at 
retail shops and restaurants last month, Bloomberg noted. 


However, inflation has cast a cloud over all of that good news. 


"Inflation was mentioned throughout the survey, whether the questions referred 
to personal finances, prospects for the economy, or assessments of buying 
conditions," Richard Curtin, chief economist for the university’s surveys, said in 
a statement detailing the poll’s results. 


Survey respondents predicted an average inflation rate of 5.4 percent through 
the next 12 months, the survey’s highest forecast since 1981’s recession. 


"Confidence that economic policies will resolve the problem is essential," 
Curtain noted. "Unfortunately, half of all consumers unfavorably assessed 
Current policies, more than three times the 16 percent who rated them 
favorably." 
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TREND FORECAST: Other than the top 10 percent, most Americans, not just 
one in three, will see their financial situations worsen this year as inflation 
outpaces wage raises (which averaged a single penny nationwide in February). 


NEW UNEMPLOYMENT CLAIMS FALL TO LOWEST IN 53 YEARS: THE UPS 
AND DOWNS 
hw Ç New applications for unemployment 
AN se payments dropped to 187,000 during the 
> / : Sb wre week ending 19 March, the smallest weekly 


~~) cohort since 1969, the U.S. labor 
department said. 


The number was 28,000 fewer than the previous week. 


Economists Bloomberg surveyed had pegged the number at a median of 
210,000. 


Continuing claims also dipped below the 1.4-million benchmark to 1.35 million, 
the lowest since 1970. 


“Applications should stay low as the combination of dwindling savings and 
decades-high inflation is raising Americans’ financial incentive to work,” 
Bloomberg commented. 


The U.S. jobs market is “tight to an unhealthy level,” according to U.S. Federal 
Reserve chair Jerome Powell, as we reported in “Fed Raises Rate, Signals More 
to Come” (22 Mar 2022), with millions of open jobs without enough workers to 
fill them and employers boosting wages to attract and keep competent help. 


TRENDPOST: The Fed ignored inflation, keeping cheap money flowing until the 
central banksters were confident the job market had recovered. 


They did that job too well. 


Now competition for workers has pushed wages higher than at any time in the 
last 20 years (“Worker Pay Grows, But Inflation Beats It,” 1 Feb 2022), driving the 
economy closer to a wage-price spiral and Dragflation, our Top 2022 Trend in 
which the economy shrinks while prices keep rising. And as we detail in this and 
previous Trends Journals, one of our Top Trends for 2022, Unionization will 
continue to escalate. 


Great Resignation Continues 

And today, the Bureau of Labor Statistics reported more Americans quit their 
jobs in February, while the gap between available positions and the unemployed 
expanded wider. 


Some 4.35 million American workers quit their jobs in February according to 
The Job Openings and Labor Turnover Survey, which was up 94,000 from 
January. 

With some 11.27 million openings last month, there is as a record 5 million more 


job openings than available workers... or 1.8 jobs for every person unemployed. 


U.S. OIL INDUSTRY WILL NOT RAISE OUTPUT, EXECUTIVES SAY 


_ Oil prices have rocketed 88 percent since 
the end of 2019, but U.S. production for the 
week ending 18 March was 10 percent 
below late 2019 levels. 


However, despite soaring prices and 


insatiable global demand, the U.S. oil industry is unlikely to increase production 
any time soon, oil company executives say. 
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The reason: producers are being pressured by their financial backers to 
“maintain capital discipline” and not invest in new exploration or expanding 
production from existing operations, according to 59 percent of oil industry 
executives surveyed this month by the Federal Reserve Bank of Dallas. 


We reported this trend in “Frackers Keep Production Low as Oil and Gas Prices 
Rise” (22 Feb 2022). 


For the past decade, oil investors have bankrolled lavish drilling and production 
in U.S. shale oil. Production soared, prices remained low, and the U.S. became a 
net energy exporter. 


However, shale wells are expensive to bring to market and often play out 
quickly, shrinking investors’ returns and, in many cases, failing to return a profit. 


Then came COVID, with lockdowns leaving oil prices hovering near $30 a barrel 
for weeks—well below the break-even cost of many shale operations—and, at 
one point, sending oil futures into negative numbers for the first time in history. 


Hundreds of U.S. oil firms went bankrupt, among them flagship shale producers 
such as Chesapeake Energy and Whiting Petroleum. 


"Investors dumped huge funds into shale drilling only to discover that when oil 
prices dropped, very little value existed at the end of the day," one industry 
executive told the Fed survey. 


Now, investors want to get their money back, insisting oil companies buy back 
their own shares, raise stockholders’ dividends, and hoard cash against the next 
market crash. 


No matter that today’s oil prices are about double the $56 per barrel average 


that producers need to make a profit, according to the survey; major producers 
can be in the black at just $49, the Fed found. 
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"Discipline continues to dominate the industry," one unnamed oilfield services 
company executive said in the Fed survey. 


"Shareholders and lenders continue to demand a return on capital, and until it 
becomes unavoidably obvious that high energy prices will sustain, there will be 
no exploration spending," the person said. 


The U.S. must boost domestic oil output by about two million barrels a day in 
2023 to meet world demand, one surveyed executive said. 


"It is looking unlikely that this will happen," the person added, "which will result 
in sustained higher energy prices until the American consumer is pushed into 
recession." 


TRENDPOST: As in the 1970s, higher oil prices and scarce supplies will drive 
more consumers toward renewable energy vehicles and technologies. 


Unlike the 1970s, however, the cost of installing solar power systems for 
buildings has fallen to a fraction of what it was 20 years ago. With the hardware, 
knowledgeable providers, and tax credits abound, last year residential solar 
installations surged 30 percent year over year, hitting a new record above 
500,000. 


However, even before the most recent inflation spikes, back in 2021, according 
to the Solar Energy Industries Association, solar costs jumped up some 18 
percent because of supply chain constraints. 


On the motor vehicle end, the irony is that high prices at the pump are prodding 
people to take a more serious look at electric vehicles at a time when EV prices 
are climbing due to the soaring cost of materials to build them and the 
prolonged scarcity of computer chips to run them. 
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FED’S RATE HIKE CUTS NUMBER OF MORTGAGE APPLICATIONS 


A The number of applications for mortgages 
to buy a home or refinance a loan dropped 
by 8.1 percent during the week of 14 
March from the previous week, the 
Mortgage Bankers Association (MBA) 
reported. 


The volume of applications for new mortgages to buy a home slipped 2 percent 
and was 12 percent below that during the same week a year ago. The number of 
applications to refinance a mortgage were off by 14 percent, week on week, and 
plunged 54 percent from a year earlier. 


The U.S. Federal Reserve’s mid-March interest rate increase from 0.25 percent 
to 0.5 percent underlie the falling numbers, according to analysts cited by 
CNBC. 


The median interest rate for a conventional 30-year, fixed-rate mortgage 
averaged about 4.2 percent last week, compared to a record low of 2.65 percent 
at the end of 2020. 


“The number of high-quality refi candidates was already down more than 75 
percent through last week,” Andy Walden, vice-president of research at data 
service Black Knight, told CNBC. 


“These latest jumps in [interest] rates will likely cut that population even further,” 
he noted. 


“The jump in rates comes as markets moved to price in a much faster pace of 
rate hikes, as well as expectations” that the Fed will now purchase fewer 
mortgage-backed securities, MBA chief economist Michael Fratantoni said in a 
CNBC interview. 
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The MBA “expects mortgage rates to continue to trend higher through the 
course of 2022,” he said. 


During the same week, mortgage applications rose slightly in number for 
mortgage loans through the Veterans Administration and Federal Housing 
Administration, programs popular among low-income buyers. 


TREND FORECAST: We have forecast for years that an end to cheap money will 
slowly sink the housing market. This is the first early evidence that our forecast 
was correct. This is not rocket science. The higher mortgage rates rise, the 
further sales will decline. 


See also in this issue “Pending Homes Sales Fell 4.1 Percent in February” and 
our Trend Forecast there. 


PENDING HOME SALES FELL 4.1 PERCENT IN FEBRUARY 


Compared to January, signed contracts for 
| U.S. home sales slipped 4.1 percent in 


re (NAR) j repoited. 
February marked the fourth consecutive month of decline. 


By region: 

e sales were up 1.9 percent in the Northeast, but down 9.2 percent year on 
year; 

e inthe Midwest, month to month sales fell 6 percent; year-over-year, the 
slide was 5.2 percent; 

e sales in the South were down 4.4 percent and 4.3 percent respectively; 

e inthe West, sales fell 5.4 percent for the month and 5.3 percent for the 
year. 
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Sales are slipping as the real estate industry enters what is normally its busiest 
season. 


The new season also is being dogged by higher mortgage interest rates (See 
related story in this issue). 


“The 30-year, fixed-rate mortgage spiked .73 of a percentage point from 
December 2021 through February 2022,” Edward Seiler, the Mortgage Bankers 
Association’s vice-president of housing economics, told CNBC. 


Together with higher home prices, “a mortgage applicant’s median principal and 
interest payment in February jumped $127 from January and $337 from one year 
ago,” he noted. 


The median interest rate for a conventional 30-year, fixed-rate mortgage began 
this week at an average of about 4.5 percent. 


Today’s higher mortgage payments are taking an additional 8.3 percent of 
buyer’s incomes in February, compared to January, and a 22-percent hike from 
February 2021, the NAR said; for lower-income buyers, the bite is an additional 
10 percent from month to month. 


“As we move into the spring season, markets remain clearly tilted in sellers’ 
favor,” senior economist George Ratiu at Realtor.com said to CNBC. 


“However, with mortgage rates moving toward 5 percent, we are seeing early 
signs of a shift in housing fundamentals, as many people looking for a home 


have hit a ceiling on their ability to afford a home,” he added. 


TREND FORECAST: A law of financial gravity says that when interest rates go 
up, home sales go down. 
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However, when interest rates jump after home prices have been setting record 
highs for months (see “Home Sale Rush,” 16 Nov 2021), the housing market will 
crash like a plane with no more fuel on board. 


We maintain our forecast that home sales will shrink in proportion to the U.S. 
Federal Reserve’s increases in interest rates and when the Fed’s rate reaches or 
passes 1.5 percent, the U.S. housing and equity markets will show sudden, 
dramatic reversals. 


HIGH FUEL PRICES SQUEEZE TRUCKING COMPANIES 


Trucking firms are seeing their profit margins 
shrink as diesel fuel prices rise and 
wholesalers and retailers both balk at 


i a ee daa TEA ? mi covering the higher cost. 


The price of diesel fuel, which most 
commercial trucks use, jumped $1.10 a gallon in the two weeks after Russia 
invaded Ukraine to reach a national average of $5.25 on 14 March. 


The price had edged lower the following week but remains at least $1.50 more 
than at the beginning of this year and has added hundreds of dollars a week to 
the operating cost of semi trailer trucks, The Wall Street Journal reported. 


Crude prices are forecast to rise to $150 a barrel or more this summer (see 
related story in this issue). 


Trucking firms usually apply fuel surcharges to cover fluctuations in diesel’s 
price. Those surcharges now average 43 cents per mile, compared to 19 cents 


at the start of this year, Truckstop.com reported. 


The squeeze is especially painful for small companies, which have less leverage 
to negotiate higher freight rates from customers. 
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“We find ourselves diving into our margins to support operations, to keep the 
wheels turning, quite literally,” Derek Crusenberry, director of business 
development for JSG Trucking in Acampo, Cal., told the WSJ. 


Because customers have pushed back against paying higher freight charges, 
the company has delayed some expenses, including repairs on some 
equipment, he said. 


TREND FORECAST: The upside risk of higher oil prices outweighs the 
downside potential. Thus, as oil prices rise higher, their higher costs will increase 
the prices of products and services which will be pushed onto businesses and 
consumers. 


In the week ending 13 March, a quarter of 
shoppers on car sales website 
Edmunds.com considered a hybrid or fully 
electric vehicle (EV), 39 percent more than 
the week before and an 84-percent leap 
from February, The Wall Street Journal 


reported. 


Gasoline prices notched a record-high U.S. average of $4.33 a gallon on 11 
March, according to AAA data. 


Every dollar added to gas prices adds an average of $50 to monthly household 
expenses, financial services company Northern Trust said. 


Two-thirds of Americans are anxious about rising gas prices and 49 percent feel 
the operating cost of a gas-powered passenger vehicle is no longer affordable, 


according to a survey earlier this month by market research firm Pipslay. 
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Nearly half of those surveyed said that an EV could provide a viable alternative 
to gas buggies, Pipslay found. 


Most people willing to consider buying an EV would do so because of gas 
prices, with environmental reasons placing second. 


EVs have been drawing more consumer interest as prices have fallen, largely as 
a result of improved battery technologies. Batteries comprise 30 to 40 percent of 
an EV’s cost. 


EV sales made up 9 percent of the world’s new car purchases in 2021, 
compared to 4.1 percent in 2020, more than doubling its number of units to 6.6 
million vehicles, the International Energy Agency reported. 


TRENDPOST: As we note in “U.S. Oil Industry Will Not Raise Output, Executives 
Say” in this issue, this new wave of interest in EVs comes with a heavy dose of 
irony. 


Governments and auto makers are spreading networks of charging stations 
across the U.S., as we reported in “How and When Electric Vehicles Will Go 
Mainstream” (21 Sep 2021). 


Emerging battery technologies are extending EVs’ range between charges to as 
much as 700 miles, twice as far as many gas buggies can travel on a tankful of 
fuel (“New Battery Could Double EV Range, Slash Charging Times,” 15 Dec 
2020). 


New technologies are coming to market that can whittle charging times to almost 
the same as it takes to fill a gas tank, which we detailed in “New Lithium Battery 
Design Could Charge EVs Ten Times Faster” (7 Dec 2021). 


But just as EVs are easing drivers’ reluctance to own the, EVs also are becoming 
less available: scarcities of nickel and other key materials are driving prices to 


record levels and the continuing shortage of computer chips is cutting vehicle 
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production, problems we detailed in articles such as “EV Battery Materials to Be 
in Short Supply for Years,” (27 Jul 2021) and “Nickel is the New Gold” (21 Sep 
2021). 


TREND FORECAST: Until, or if, there are more technological battery 
advancements, the shortage of materials and resulting higher prices will delay 
EVs entry into mainstream vehicle ownership by at least five years. 


COMMERCIAL REAL ESTATE BUST? OFFICE OCCUPANCY RATES IN 
TOILET 


Across the country, about 40 percent of 
m office workers are back in place on a typical 
# workday, The New York Times reported, a 
a% COVID-era proportion reached only once 

| b before, in December 2021. 


Workers are more inclined to comply with employers’ back-to-the-office orders 
now that the Omicron variant is ebbing and governments are dropping mask 
mandates, the NYT noted. 


American Express, Goldman Sachs, JPMorgan Chase, and Microsoft are among 
the companies mandating employees return to their desks. 


“As long as everything’s going in a positive direction with COVID, the relaxation 
of mandates will work for the vast majority of people,” Kathryn Wylde, executive 


director of the nonprofit Partnership for New York City (PNYC). 


About 38 percent of Big Apple employers expected to have more than half their 
workers back at a central office by the end of this month, a PNYC survey found. 


Most companies have dropped vaccine demands and mask requirements, 
leaving employees to find their own comfort levels, the NYT reported. Some 
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businesses, however, have left requirements in place, particularly those that 
were sites of outbreaks earlier. 


As aresult, some workers are ready to congregate again, while others retain 
their masks or are still unready to return to group settings, especially workers 
with compromised immunity or children at home too young to be vaccinated. 


For those workers, many employers are negotiating special arrangements, the 
NYT noted. 


Each office has its own rules and culture, the NYT pointed out. 


Blackrock’s 7,600 U.S. office workers can dispense with masks but all must be 
tested for COVID twice a week. Goldman Sachs ended its mask mandate 14 
February but still requires testing for unvaccinated workers. 


Wells Fargo requires unvaccinated employees to be masked. Meta requires 
anyone entering its offices to be vaccinated. 


Once COVID protocols are hashed out, the next step is to determine who should 
be in the office when. 


Jamie Dimon, chair of JPMorgan Chase, declared last summer that remote work 
would not be tolerated. At Nationwide Insurance, workers are in the office one to 
five days every other week, but attendance is orchestrated so offices never 
exceed 50-percent capacity. 


San Diego chipmaker Qualcomm requires employees to be in the office three 
days a week, including one day when everyone is there. 


“Employees wanted to keep the best of work from home, but also at the same 


time maintain the key elements of our culture like collaboration,” Qualcomm 
CEO Cristiano Amon said in a Washington Post interview earlier this month. 
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TREND FORECAST: This should be the headline: “New! Office Occupancy Rate 
Plummets: Down 60% from COVID War.” 


Indeed, A 40-percent office occupancy may be a milestone in the Presstitute 
media, but it is far from enough to alter our forecast of the economic death of 
large portions of downtowns in New York, San Francisco, and other cities that 
have hosted masses of commuters. 


As an example, see “Midtown Manhattan’s Economy Still Starving for 
Commuters” and Trendpost in this issue. 


At the same time, owners of commercial real estate will face a reckoning as they 
slash rents to lure a shrinking base of tenants, forcing them to demand property 
tax concessions from cities that will struggle even more to maintain police, fire, 
and public works infrastructures. 


And, the higher interest rates rise, the more many will have to pay on their highly 
leveraged empty assets. 


MIDTOWN MANHATTAN STILL HAS THE COVID BLUES 


| Around the U.S., about 40 percent of office 
workers have returned to their desks, as we 
* report in this issue in “COMMERCIAL REAL 
ESTATE BUST? OFFICE OCCUPANCY 
RATES IN TOILET,” but barely a third of 
desk jockeys in midtown Manhattan are 
back in place, according to ID card swipes 
counted by data service Kastle Systems. 


Midtown accounts for 11 percent of all office space in the entire U.S., according 
to the office of the New York State Comptroller, which also reported that, in 
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2019, office workers made up a third of New York City’s workforce and created 
two-thirds of the city’s economic output. 


Pre-COVID, Manhattan saw about 2.6 million office workers on its streets every 
weekday —a number larger than the population of Houston, Tex.—including 
more than 1.8 million commuters. 


Now, once-packed commuter trains are less than half-full and eateries and other 
retail shops that relied on that traffic have disappeared. 


A fifth of storefronts in the neighborhood of Grand Central Station are now 
vacant, twice as many as before the COVID era, the nonprofit Grand Central 
partnership, a business development group, reported. 


New York mayor Eric Adams and Kathy Hochul, the state’s governor, have urged 
employers to prod workers back into town, but to little avail, the WSJ noted. 


People will still work in a central office, but not as often, and they need more 
incentives to do so, James Patchett, former chief of the city’s economic 
development corporation and now a landlord, told the WSJ. 


As we noted elsewhere in this issue, many employers are offering hybrid models 
that allow employees to work from home two or three days a week. 


Midtown faces the same kind of transformation that struck the U.S. heartland’s 
industrial cities when factories shut down and jobs migrated abroad, Richard 
Florida, University of Toronto professor and a noted urbanist, commented to the 
WSJ. 


“The central business district is the last gasp of the industrial age,” he said. 
“The idea that you have to pack and stack office workers and they have to 


commute in and 9 and leave at 5 and work in cubicle farms is just silly,” he 
added. “It’s completely out of touch with the way people work.” 
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“There’s no question that Midtown is going to have to reinvent itself,” researcher 
Chris Jones at the Regional Plan Association, told the WSu. 


The transition “is going to be hard on small businesses and low-wage workers 
that don’t have the resources to adapt,” he warned. 


The city is considering revising zoning regulations to allow more housing in 
Manhattan, including Midtown, a move already under way in lower Manhattan, 
where older, smaller vacant office space has been making the shift to 
apartments over the last two decades. 


However, Midtown’s buildings are bigger and less easily converted from office 
suites to residential flats, the WSJ noted. 


TRENDPOST: A “new normal” is emerging in which workers who wish to, are 
allowed to work at home two or three days a week. In that new normal, many 
corporations, and likely most, will realize they can do with less office space. 


As we noted in “Commercial Real Estate: Boom or Bust?” (25 May 2021), Fitch 
Ratings has calculated that if companies give up 10 percent of their office space, 
the value of office buildings could plunge as much as 40 percent. 


As we forecast in articles such as “Return to Office Postponed: Commercial Real 
Estate Bust?” (14 Sep 2021), the new normal of remote work has redefined 
economic ecosystems in those urban centers. 


Commuters buy lunch, gifts, clothes, gadgets, and other items in locales where 
they work; as workers stay home, downtown stores and restaurants will lose their 
traditional customer base and gas stations along commuter routes will see 
business plummet. 


At the bottom of this downward spiral: cities themselves and the people who live 
in them. 
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As we have noted in “New York Office Vacancies Set Record” (13 Jul 2021) and 
elsewhere, cities depend heavily on property taxes for revenue. (Property taxes 
account for more than 40 percent of New York City’s annual budget.) 


Less revenue means fewer services, leading to a reduced quality of life, 
persuading even more people to move away, reducing property tax revenue. 


TREND FORECAST: To keep residents, businesses, and property tax revenues, 
advanced cities will become laboratories for innovation in everything from 


marketing their brand identities to negotiating with businesses over taxes to the 
ways in which essential services are provided. 


POWELL’S “DUH” MOMENT: INFLATION IS TOO HIGH! 


“Inflation is much too high,” Jerome Powell, 


e a o chair of the U.S. Federal Reserve, told the 
D 2 National Association for Business 
I 00 Wop Economics in a speech earlier this month. 
Disturg, 
U No kidding. 


Powell’s speech, and his news about inflation, came a week after the Fed raised 
interest rates for the first time since 2018 in a belated attempt to tackle inflation 
that ran at 7.9 percent in February, a 40-year record pace. 


“We will take the necessary steps to ensure a return to price stability,” he vowed. 
“If we conclude that it is appropriate to move more aggressively by raising the 
[interest] rate by more than 25 basis points at a meeting or meetings, we will do 


so,” he added, “and if we determine that we need to tighten beyond common 
measures of neutral and into a more restrictive stance, we will do that as well.” 
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Markets are now pricing in the growing likelihood that the Fed’s next rate hike 
will be one-half point, double the quarter-point boost it enacted earlier this 
month. 


As Powell spoke, stock prices slid to their session lows. 


Although Powell still blames inflation’s energy on the post-COVID demand surge 
and supply chain chaos, and now the Ukraine war, he admitted that he and his 
Fed colleagues “widely underestimated” inflation’s power to endure. 


As usual, Powell pledged that the central bank will use its full array of tools and 
act expeditiously to contain rising prices. 


TRENDPOST: In “ECB Economist Does a 180 on Inflation” (22 Feb 2022), we 
diagnosed Powell’s condition as “Central Bankster Syndrome,” marked by the 
compulsion to see soaring prices as “temporary” or “transitory” until long after 
inflation has rampaged through the economy unchecked. 


At his December 2020 press conference, Powell pointed to “disinflationary 
pressures around the globe” and said “it’s not going to be easy to have inflation 
move up.” 


A month later, with inflation on the move well above the Fed’s 2-percent target 
rate, Powell said it was only “temporary.” 


In July, with inflation running at 5 percent, Powell told a Congressional 
committee that “we really do believe that these things will come down of their 
own accord as the economy reopens,” he noted. 


Treasury secretary Janet Yellin echoed his mistaken view in a 24 October CNN 
interview, describing high inflation as “temporary” (“Powell, Yellin Agree: Higher 
Inflation Ahead,” 26 Oct 2021). 


While Powell was waiting for inflation to give up and go away, we documented 
its relentless rise in “Inflation Tsunami Approaching” (4 May 2021), “Inflation 
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Soon to Get Much Worse” (18 May 2021), “Fed Officials Send Mixed Signals on 
Policy Shift” (29 Jun 2021), “When Will Fed End Cheap Money Policy?” (27 Jul 
2021) and in many of our “Market Overview” sections. 


TRENDPOST: Jerome Powell is either a dumb economist or a liar. We had long 
forecast rising inflation. But at his December 2020 press conference, the 
Fed-Head Powell pointed to “disinflationary pressures around the globe” and 
said “it’s not going to be easy to have inflation move up.” 


A month later, with inflation on the move well above the Fead’s 2-percent target 
rate, Powell said it was only “temporary.” 


In July, with inflation running at 5 percent, Powell told a Congressional 
committee that “we really do believe that these things will come down of their 
own accord as the economy reopens,” he noted. 


Wrong, wrong, and wrong. 
As we noted in “Fed: Stronger Economy, Steady Rates” (23 Mar 2021), Fed 
Officials predicted overall U.S. inflation this year would be 2.4 percent. 


Instead, it topped 6 percent in October and has averaged 4.1 percent from 
January through October. 


Until November, Powell and the Fed’s Open Market Committee were referring to 
inflation as “temporary,” which became “transitory,” a more useful weasel word 
as what Powell had called “temporary” stretched into its 10th month. 


So when we hear Powell declare that the Fed will use all of its tools and “take 


necessary steps” to vigorously fight inflation, we also notice that he failed to say 
exactly when that would happen. 
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TRENDS ON THE GLOBAL 
ECONOMIC FRONT 


TOP TREND 2022: SELF-SUFFICIENT ECONOMIES. UKRAINE WAR SET 
THE PACE 


"The Russian invasion of Ukraine has put an end to the globalization we have 
experienced over the last three decades," Lawrence Fink, CEO of private equity 
firm Blackrock, which has more than $10 trillion in assets under management, 
wrote last week in his annual letter to investors. 


Since the 1980s, companies have shopped the world for lower-cost materials 
and cheaper labor. The result has been not only lower inflation and more 
affordable merchandise, but also the creation of international networks of supply 
and growing incomes for millions in emerging nations. 


After the Soviet Union collapsed in 1989, Russia was welcomed into the 
economic family of nations and also has benefited enormously from its 


membership in that group, he said. 
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Now he is working with others in government and the financial industry to 
ensure that Russia is denied access to capital and markets, he noted, and 
Blackrock has suspended all purchases of Russia-linked assets. 


Seeing the economic impact of “Russia's isolation will prompt companies and 
governments worldwide to reevaluate their dependencies and reanalyze their 
manufacturing and assembly footprints," Fink predicted. 


Many countries could benefit from strengthening their domestic industries and 
“reshoring” or "nearshoring" their sources of goods and materials, Fink added, 
“resulting in a faster pullback from some countries” but also creating what the 
Financial Times called “supply chain sovereignty.” 


However, this trend will add pressures to inflation in the short term and slow the 
transition from fossil fuels to green energy, Fink pointed out. 


The trend toward self-sufficiency began during the COVID era when supply 
chains were disrupted and an array of goods became scarce. As the COVID War 
eased and consumer demand surged, the lack of access to imports from far 
away helped drive inflation to decades-long record highs. 


So-calling “offshoring” of supplies “makes countries and companies dependent 
on their positive relations with foreign nations and the efficiency of our 
transportation systems,” both of which have been upended in the wake of the 
COVID and Ukraine wars, Howard Marks, chair of Oaktree Capital Management, 
noted in an FT opinion essay last week. 


“The Ukraine war is part of a pattern of supply chain disruptions getting more 
frequent and more severe,” Daniel Swan, co-leader of McKinsey & Co.’s 
operations practice, told the FT. 


The China-U.S. trade war, the blockage of the Suez Canal last year, and the 
global COVID shutdowns and chaotic recovery all spotlighted nations’ 


dependency on foreign suppliers. 
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Today, the continuing shortage of computer chips has highlighted the transfer of 
chip-making away from the U.S. and Europe, which together turned out 80 
percent of the world’s semiconductors in the 1980s. 


The proportion is now 20 percent, with most of the rest being produced in Asia, 
a shift that led president Joe Biden to propose $50 billion in his infrastructure 
plan to strengthen and expand the U.S. chip industry. 


The risks of foreign dependency have become painfully obvious in energy 
supplies, notably in Europe’s reliance on Russia for about 40 percent of its 
natural gas supply, Fink pointed out (see related story in this issue). 


"Energy security has joined the energy transition as a top global priority," Fink 
said. 


Germany has vowed to replace all Russian gas with other sources by mid-2025 
and be done with Russian oil by the end of this year. 


"Longer-term, | believe that recent events will actually accelerate the shift toward 
greener sources of energy in many parts of the world," Fink added, as rising 
fossil fuel prices make renewable fuels more competitive. 


Meanwhile, low interest rates, low corporate taxes, and globalization—three 
profitable trends that have prevailed since the early 1990s—“are reversing 
simultaneously,” Thomas Friedberger, deputy CEO at Tikehau Capital, said to 
the FT. 


That challenge can be met if companies “position themselves to take advantage 
of energy transition, cybersecurity, and digitalization,” he added. 


An example: tying renewable energy systems to artificial intelligence to gain 


energy efficiencies, Virginie Maisonnueve, an equities manager at Allianz Global 
Investors, pointed out. 
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More broadly, unwinding globalization presents a chance to create a more 
sustainable global economic structure, Friedberger added. 


“It has an impact on climate, on biodiversity, on social inequities,” he said. 


“The fact that these crises force us to build a more sustainable economic model 
isn’t necessarily bad news for the world,” he noted. 


TREND FORECAST: For Trends Journal subscribers, the comments of these 
analysts and asset managers are precisely what we had forecast with our Top 
2022 Trend of Self-Sufficient economies, in which far-flung supply sources are 
minimized in favor of domestic or nearby sources. 


Moreover, this will also become a major platform for new political parties. 


CHINA’S NEW COVID LOCKDOWNS ADD TO SUPPLY-CHAIN DELAYS 


Because of new COVID lockdowns in parts 
of China that are the strictest since the 
virus’s initial outbreak more than two years 
ago, 174 cargo ships were anchored off the 
ports of Hong Kong and Shenzhen last 
week, the most since 21 October, 
Bloomberg reported. 


Ships queueing off Shanghai’s docks also are becoming more numerous, 
Bloomberg said. 


“Shenzhen is the second-busiest port next to Shanghai, so we will expect to see 


significant volume shift to the other ports within China,” Ryan Closser, a director 
at data service Fourkites, told Bloomberg. 
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“A couple more weeks of shutdown may not have a huge disruption, but the 
longer the area is shut down, the more of a ripple effect it will have,” he warned. 


Shenzhen was beginning to ease its lockdown last week. 


However, Shanghai’s virus caseload is still growing, increasing the chance that 
work at the world’s biggest port will continue to slow. 


Virus cases and shutdowns have eased in the U.S., reducing clogs at the Los 
Angeles and Long Beach ports. 


Those blockages have now shifted across the Pacific Ocean, where China is 
seeing 14 percent more vessels than in April 2021, Bloomberg said, while 
commercial ship traffic at the U.S. coasts is 6.2 percent below the historical 
median. 


TRENDPOST: We have noted implications of the latest round of China’s 
Zero-COVID lockdown policies in the “ECONOMIC OVERVIEW” section of this 
Trends Journal. 


ARGENTINA’S INTEREST RATE HITS 44.5 PERCENT. U.S. SHOULD BE 9 
PERCENT. 


Argentina’s central bank has raised its key 
28-day “Leliq” rate for the third time this 
year, this time by 2 percentage points to 
44.5 percent. 


Last week, Argentine president Alberto 
Fernandez declared “war on inflation” and 
pledged “all necessary measures” to rein in rampant price increases. 
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In February, the country’s inflation rate added another 4.7 percentage points 
from January, the fastest month-to-month clip in almost a year. 


The government agreed to raise interest rates above Argentina’s 52-percent 
annual inflation pace as part of its recent negotiations with the International 
Monetary Fund to secure a loan. 


Figuring in compound interest, the 44.5-percent interest rate produces an 
effective yield of 53.3 percent, squeaking past inflation’s current rate. 


After not raising rates for a year as inflation galloped ahead, as part of its deal 
with the IMF the central bank also has agreed to print less money to fund the 
government’s social spending. 


TRENDPOST: Based on the IMF’s dictum that interest rates, factoring in 
compound interest, should exceed inflation, the U.S. Federal Reserve should 
have raised its key rate to around 9 percent now that February’s inflation pace 
reached 7.9 percent, a 40-year record. 


And, totally out of the mainstream news is the big lie that the Fed, as well as the 


European Central Bank would raise interest rates when inflation passed their, 
made-up 2 percent inflation rate. 


EGYPT ASKS IMF FOR AID AS WHEAT, OIL PRICES SKYROCKET 


: wake of rising prices for grain and oil, driven 
-... by crop shortages and higher prices made 
== worse recently by Western sanctions on 
Russia. 
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Egypt’s government subsidizes bread purchases for 70 million of its people. 


Also, the war between Russia and Ukraine has cut off the flow of tourists from 
those countries, a key source of revenue for Egypt’s travel economy. 


The new pressures follow foreign investors’ withdrawal of significant amounts of 
capital from Europe in recent months as global economic uncertainties reduced 
appetite for risker holdings. 


“There were about $5 billion in net outflows in September through December 
and further outflows accompanied news of the Ukraine conflict,” Fitch Ratings 
wrote in an analysis last week. 


On 21 March, Egypt devalued its currency as a prelude to requesting an IMF 
loan. The country also announced $7 billion tax cuts and added social spending. 


“The rapidly changing global environment and spillovers related to the war in 
Ukraine are posing important challenges for countries around the world, 
including Egypt,” Celine Allard, the country’s IMF mission chief, said in a 23 
March announcement. 


The devaluation “smooths the path for an IMF program, which, we believe, will 
help anchor confidence in Egypt’s fiscal and reform trajectory,” Goldman Sachs 
analysts said in a note to clients. 


“In that context, Egyptian authorities have requested the IMF’s support to 
implement their comprehensive economic program,” she added. 


TREND FORECAST: As long ago as last spring, Egypt already was foreseeing 
food shortages and trying to lock down supplies, as we reported in “Crop Prices 
Highest in Eight Years” (11 May 2021). 


The Ukraine war will prevent new wheat crops from being planted, harvested, 
processed, and shipped, worsening the food shortage in Egypt and dozens of 


other countries well into next year, and perhaps beyond. 
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Western sanctions add another barrier to food security for nations lacking a land 
border with Russia and will worsen the economic outlook for dozens of 
low-income countries that will have to pay sky-high prices to feed their 

people —if they can find the food in the first place. 


As inflation rises, food shortages persist and economies decline, prepare for the 
New World Disorder as millions across the globe take to the streets in protest of 
economic hardship, poverty, crime, government corruption and violence. 


TOYOTA SLASHES APRIL PRODUCTION BY 17 PERCENT 


Facing an ongoing shortage of computer 
chips and lingering COVID-related 
economic disruptions, Toyota will cut its 
global production next month to 750,000 
vehicles, a reduction of 17 percent. 


The company already has announced a 
20-percent domestic production cut for April, May, and June due to shortages of 
materials and supplies. 


Toyota also will trim 10 percent from its production worldwide in May and June, 
the company announced in what it called “an intentional cooling-off period” to 
ease strains on its suppliers. 


TREND FORECAST: The shortages Toyota is experiencing will persist 
throughout the vehicle industry at least into next year. 


While lessening demand eases materials’ shortages and may ease price 


increases for them, it also means fewer jobs, fewer hours for many workers who 
remain, reduced corporate revenues and profits, higher prices for the vehicles 
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that can be made, and smaller GDPs for countries where cars and their 
component parts are made. 


Toyota’s planned production cuts are harbingers of Dragflation, one of our Top 
2022 Trends. 


CREDIT CARD PROCESSING FEES UNAFFORDABLE, CANADIAN 
BUSINESSES SAY 


Seventy-eight percent of Canadian business 
owners are unable to afford credit-card 
processing fees, according to a new survey 
by the Canadian Federation of Independent 
Business (CFIB). 


"While credit card processing fees for some in-store transactions have come 
down in recent years, this has been more than offset by the massive growth in 
higher costs for e-commerce transactions and the shift away from cash” during 
the COVID era, Dan Kelly, CFIB president, said in a statement announcing the 
survey. 


The survey found that: 


e 92 percent of businesses now accept debit and credit cards; 

e 55 percent started accepting or increased their acceptance of contactless 
payment methods; 

e 33 percent started accepting or increased their acceptance of online 
payment methods; 

e 53 percent decreased or stopped accepting cash as payment. 


"Consumer preferences are leading more businesses to adopt digital payment 
methods, but many of them come with significant processing fees,” Corinne 
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Pohlmann, CFIB’s vice-president of National Affairs, said in a comment quoted 
by Canadian Newswire. 


“Some of these costs will inevitably be passed down to consumers, but 
businesses also worry about pricing themselves out of their markets,” she said. 


Fifty-four percent of businesses surveyed do not clearly understand their 
contract with their payment processor and 41 percent are not sure how fees are 
set. 


CFIB is urging Canada’s government and payment processors to cut fees for 
processing digital payments, equalize the fee structure between large and small 
businesses, mandate simpler and consistent language in contracts from 
payment processors, and abolish processing fees on the sales tax portion of a 
transaction. 


TREND FORECAST: In the new Metaverse World of high-tech, anything goes... 
a new credit card payment system for businesses offering better rates and higher 
quality service above the current systems, will be a mega-billion 
OnTrendpreneur® opportunity of the 21* century. 


THE UKRAINE WAR: ECONOMIC OVERVIEW 


OIL COULD TOP $200 A BARREL THIS 
YEAR, TRADERS WARN 


As Russian oil disappears from the world 
market and alternative energy sources are 
unable to make up the difference, crude oil 
prices may move well past $200 a barrel this year, a top hedger predicted. 
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“Wakey wakey,” Pierre Andurand told the Financial Times Global Commodities 
Summit in Switzerland last week. 


“We are not going back to normal business in a few months,” he said. “I think 
we're losing the Russian supply on the European side forever,” which could send 
crude prices to $250 a barrel, he warned. 


Douglas King, director of RCMA’s Merchant Commodity Fund, pegs the price 
between $225 and $250 this year. 


“This is not transitory,” he said to the FT. “This is going to be a crude supply 
shock.” 


Russian diesel and other oil products will not return to Europe quickly, even after 
a ceasefire in Ukraine is enacted, other speakers at the conference agreed. 


“Given the way things are, | don’t think this is a temporary problem,” Alok Sinha, 
chief oil and gas trader at Standard Chartered, told the FT. “You now have to 
deal with this as a long-term issue, which means you need to find alternative 
supply growth.” 


The U.S. shale oil industry, which made the country a net energy exporter less 
than 10 years ago, will not solve the problem in the short term, according to 
Daniel House, senior oil trader at Socar in Houston. 


“If they wanted to speed up [production], it’s a 12-month process” and 18 
months for some producers, he pointed out in an FT interview. “The cavalry is 
not coming as quickly as it did previously when we had incentives for them to 
grow. 


See more detail in “U.S. Oil Industry Will Not Raise Output, Executives Say” in 
this issue. 
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The price of oil would have to rise well beyond its current level before the shale 
industry could both fund added production and deliver investors their expected 
returns, King said. 


Oil will reach $150 this summer, Trafigura trader Ben Luckock predicted and 
suggested that richer nations could offset part of the increase by reducing fuel 
taxes. 


However, emerging nations will be less able to handle higher oil prices or fuel tax 
cuts, he noted, putting them in far greater danger of recession and debt default. 


“These are going to be the people who suffer first and these are some of the 
unintended consequences of these policies that are likely to come,” he said. 


TREND FORECAST: Oil at $150 a barrel or more will send the world lurching 
into a recession, far more dramatic as the one set off by the COVID War. 


Russia’s war in Ukraine and the sanctions attached to it are poised to cause 
massive hardship, poverty, and debt default not only among poor nations but 
also among businesses and households in developed countries. 


As long as the Ukraine War ensues, and sanctions remain in place against 
Russia, as we have greatly detailed in the last two editions of the Trends 
Journal, the odds of a global recession increase, as will its severity. 


RUSSIA OIL AND GAS BAN WOULD SPARK RECESSION, SCHOLZ SAYS 


Banning Russian oil and gas imports into 
Europe now would throw Germany into a 
recession and “economic crisis,” chancellor 
Olaf Scholz told the country’s legislature on 
23 March. 
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More than half of Germany’s natural gas and a third of its oil comes from Russia. 


“To do that from one day to the next would mean plunging our country and the 
whole of Europe into a recession,” Scholz said. 


“Hundreds of thousands of jobs would be at risk,” he warned. “Entire branches 
of industry are on the brink.” 


Sanctions on trade already are damaging Germany’s economy and threatening 
jobs, he pointed out. “Sanctions must not hit European states more than 
Russian leadership,” he added. 


The abrupt disappearance of Russian oil and gas would have “incalculable 
consequences” and set off “production disruptions, employment consequences, 
and, in some cases, massive damage to production facilities,” Sigfried 
Russwurn, president of BDI, Germany’s largest labor union, said. 


“The European Union is not prepared for a short-term, comprehensive energy 
embargo,” he added. “It would jeopardize [European] unity and its ability to act 
economically and politically.” 


Despite a fourth-quarter contraction, Germany’s GDP grew 2.9 percent last year 
and was expected to continue to expand as the COVID virus abated. 


Now, partly because of the sanctions already in place, Germany’s economic 
growth will range from 2.2 to 3.2 percent this year, the country’s Ifo Institute 
said, reducing its earlier forecast of 3.7 percent. 


Higher consumer prices will give shoppers €6 billion less in purchasing power 
this quarter alone, it calculated. 


“The Russian onslaught is slowing the economy through a combination of 


significantly higher commodity prices, sanctions, increasing supply bottlenecks 
for raw materials and intermediate products, and increased economic 
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uncertainty,” Timo Wollmershauser, Ifo’s chief forecaster, said in a statement 
accompanying the revised forecast. 


Inflation, which reached a multi-decade record 5.5 percent in January, also will 
rob consumers of value and could pass 7 percent later this year, according to 
the Association of German Banks. 


TREND FORECAST: Because of the dire consequences of ending Russian oil 
deliveries to Europe, neither side will press for that. 


Cutting off Russian gas would crash Europe’s economy, so the West will let it 
continue to flow. Russia will not shut off the spigot because doing so would cast 
it as an even greater villain and give the West pretext to take even harsher 
measures against it. 


IN EUROPE, REPLACEMENTS SCARCE FOR RUSSIAN GAS 


About 40 percent of Europe’s natural gas 
comes from Russia, now a perilous source 
to rely on. 


Earlier this month, Russia announced it 
would require European customers for its 
gas to pay for the deliveries in rubles, which 
would force the continent’s governments and utilities to deal with banks now 
sanctioned by the Western allies. 


However, Europe is finding few alternatives. 
The U.S. would like to send more gas but has virtually none to spare. 


The gas is in the ground, but sending it to Europe first involves chilling the gas to 
a liquid in special compressors installed at customized shipping terminals. 
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The chilled, liquefied natural gas (LNG) then must be compressed, pumped into 
pressurized tankers, and sailed to Europe, where specialized terminals must 
receive it and convert back to a gaseous form. 


In recent months, U.S. processors have maximized their capacity to liquefy and 
ship gas and even have diverted some cargoes from Asia to Europe, although 
Europe lacks the facilities to receive more liquefied gas than it does now. 


As aresult, more than 75 percent of U.S. liquefied gas has gone to Europe this 
year, more than double the 34 percent that was shipped in 2021. 


More terminals are being built on both sides of the Atlantic Ocean, but building a 
single terminal can take as long as five years. 


Ten new European terminals are planned, spread across Belgium, Cyprus, 
Germany, Greece, Italy, and Poland, but most have yet to secure their financing. 


“In the near term, there are really no good options other than begging an Asian 
buyer or two to give up their LNG tanker for Europe,” Robert McNally, energy 
advisor to president George W. Bush, told The Wall Street Journal. 


However, given time, the U.S. could do much more to help Europe wean itself 
from Russian gas. 


In addition to pumping more gas and building more LNG terminals, the U.S. 
could provide loan guarantees to underwrite construction of new terminals in the 
U.S. and in Europe. 


With other member governments, it also could require the World Bank and 


International Monetary Fund to prioritize funding of terminals and other relevant 
facilities. 
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For now, however, “Europe’s need for gas far exceeds what the [global] system 
can supply,” analyst Nikos Tsafos at the Center for Strategic and International 
Studies said in a WSJ interview. “Diplomacy can only do so much.” 


TRENDPOST: Europe has drafted a ten-point plan to become less reliant on 
foreign sources of fuel and to boost renewable energy, chiefly through solar and 
hydropower, but also taking a new look at nuclear power. 


And, if money is invested in finding new alternatives rather than pumping trillions 
into the war machine, a new energy source may yet be created. 


A silver lining to Ukraine is the new sense of urgency around renewable energy, 
which can be produced domestically instead of imported from unstable 
countries, and the wider emphasis on our Top 2022 Trend of Self-Sustaining 
economies. 


IN RUSSIA, STAPLE GOODS ARE RUNNING OUT 


ji Despite government assurances that the 
economy is healthy and goods are plentiful, 
Russians are resorting to panic buying of 

f everything from diapers to sugar to pet food 
as supplies run low and prices soar, 
Bloomberg reported. 


A quarter of Russian shoppers are stocking up on non-perishables, assuming 
that they might not be available later, according to an internal Russian survey 
taken in mid-March. 


Consumer spending in the country has shot up as much as 25 percent this 


month, compared to the month before Russia invaded Ukraine, data from 
Sberbank, Russia’s largest bank, shows. 
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Consumer spending makes up more than half of Russia’s GDP. However, the 
country is known for the shoddy quality of domestic products and Russians 
have preferred imports. 


Now imported items are vanishing, as are local brands owned and made by 
international companies. 


“Shop shelves are now full of sanitary napkins from brands | don’t Know with 
names in Chinese characters, sometimes at double the price that Always or 
Libresse were just weeks ago,” one shopper told Bloomberg. 


Russian stores are limiting purchases of “socially important” food items after 
reports of hoarding surfaced. 


An online retailer reported the cost of office paper has soared fivefold in the last 
month, according to Bloomberg; the cost of medicines is up an average of 40 
percent and more than 80 drugs have disappeared from pharmacy shelves. 


“The sanctions shock to supply is pushing up prices much faster than we’d 
expect from the plunge in the ruble,” Bloomberg economist Scott Johnson said 
in an interview. 


“The initial burst might be driven by outright shortages as well as panic buying, 
but inflation could accelerate for months as the disruption ripples through supply 
chains,” he noted. 


TREND FORECAST: As we have greatly detailed in three previous editions of 
Trends Journal, the sanctions being imposed upon Russia are not going to 
change their War direction, but will instead inflict severe economic and 
inflationary damage not only the Russian people... but the We the People of the 
world. 
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WAR COSTS RUSSIA 15 YEARS OF ECONOMIC GROWTH, IIF WARNS 


| Russia is on course to wipe out the last 15 
years of economic growth—about half of its 
post-Soviet expansion—by 2023 because 
of its Ukraine invasion and resulting 
Western sanctions, the Institute of 

= International Finance (IIF) reported. 


Russia’s Ukraine invasion prompted the collapse of the ruble and the mass 
exodus of international manufacturing and consumer companies. 


The nation’s economy will shrink 15 percent this year and 3 percent in 2023, 
according to IIF calculations, putting Russia’s GDP at its 2007 level. 


Any additional sanctions would make the contraction worse, the report noted. 


“Sharply lower domestic demand is likely to play a crucial role while a collapse 
in imports should offset lower exports, leading to a marginally-positive 
contribution from net foreign demand,” the report said. 

“However, should further sanctions in the form of trade embargos be 
implemented, exports might fall more than we currently forecast.” 


Even after the conflict reaches a settlement or stasis, the invasion’s impact will 
linger for years, the IIF predicted. 


The West is likely to continue bans on sensitive technologies that China alone 
will not be able to entirely offset. Russia’s educated middle class will seek to 
emigrate in search of more fulfilling economic futures, creating a proverbial 
“brain drain.” 


Also, foreign companies are unlikely to flock back to an economically decimated 
Russia, leaving both the consumer and manufacturing sectors weakened, 


perhaps for a decade or more. 
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“The negative effect on medium- and long-term economic prospects could be 
even more important,” the IIF report cautioned. 


U.S./NATO MOVE TO BLOCK RUSSIAN GOLD SALES 


In a NATO meeting at the end of last week, 
Western allies again emphasized that any 
transactions involving gold belonging to or 
controlled by Russia’s central bank falls 
under existing sanctions and is not 
permitted. 


“We are taking steps to make sure there is no leakage, no sale of their bullion 
into markets around the world,” British prime minister Boris Johnson said in a 
public statement. 


The bank owns about 2,000 tons of gold, worth around $140 billion, the world’s 
fifth-largest gold cache. Much is held in banks and other depositories outside 
Russia. 


Sanctions on Russia already ban gold transactions, but tracing sales through the 
physical market can be difficult and NATO said there were signs that Russia’s 
central bank was trying to maneuver around the sanctions to “prop up the 
ruble.” 


Gold makes up about fifth of Russia’s foreign exchange reserves, The Wall 
Street Journal reported. The balance is in dollars, euros, and yuan, according to 
central bank data. 


The sanctions, imposed late in February when Russia attacked Ukraine, have cut 
off the country’s access to about half its foreign currency reserves, Russia’s 
finance minister said. 
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The allies continue “sharpening and shaping” the sanctions as Russia continues 
to seek ways to evade them and fund its war on Ukraine, one official said ina 
comment quoted by the Financial Times. 


The European Union will discuss the sanctions in a summit with Chinese 
president Xi Jinping, scheduled for 1 April. 


TREND FORECAST: We forecast that Russia will bypass these gold sanctions 
when dealing with its favored nations such as India, China, Pakistan, etc., and 
will fight and win to get its gold reserves and monetary assets that are being 
frozen by the U.S. and other central banks. 


WAR CUTS WORLD’S FERTILIZER SUPPLY, ENDANGERING YIELDS 


Russia has been the world’s largest 
producer of fertilizer. 


Now, with Western sanctions banning trade 
with the country, the global supply of 
fertilizer has imploded and prices have 
reached record levels, as much as four times what they were in 2020, just as a 
new planting season is getting underway, The Wall Street Journal reported. 


Natural gas is a feedstock in fertilizer’s manufacture. When oil and gas prices 
rose last year, so did those of fertilizer, squeezing farmers’ budgets around the 
world. 


Fertilizer shortages are likely to continue indefinitely, producers said. When 
Russia invaded Ukraine and natural gas prices soared, many European factories 
stopped making ammonium, a gas-based ingredient in fertilizer. 


Europe’s gas prices remain about 40 percent higher than before the invasion. 
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Less fertilizer means smaller harvests for most growers, pinching global food 
supplies in the midst of an ongoing commodities shortage and rising food 
prices. 


Poorer nations will be hit particularly hard, with governments having to import 
staples such as wheat at a time when global food prices already set records in 
February, according to the U.N. Food and Agriculture Organization. 


“The violent conflict in Ukraine will be a tragedy for the world’s poorest people 
who cannot absorb the price hikes of staple foods and farming inputs that will 
result from disruptions to global trade,” Gilbert Houngbo, president of the U.N. 
International Fund for Agricultural Development said in a public statement last 
week. 


TRENDPOST: This is another instance of Western sanctions against Russia 
damaging people around the world, especially those least able to cope with 
these losses. Again, we have detailed the economic damage that will be inflicted 
across a spectrum of commodities in the three previous editions of the Trends 
Journal. 


CHINA SEES MASSIVE CAPITAL FLIGHT SINCE UKRAINE INVASION 


Foreign investors have yanked money out of 
China’s stock and bond markets on an 
“unprecedented” scale since the Ukraine 
war began, the Institute of International 
Finance (IIF) reported. 


“Outflows from China on the scale and intensity we are seeing are 
unprecedented, especially since we are not seeing similar outflows from the rest 
of emerging markets,” the IIF said in a statement announcing its findings. 
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“The timing of outflows, which built after Russia’s invasion of Ukraine, suggests 
foreign investors may be looking at China in a new light, though it is premature 
to draw any definitive conclusions in this regard,” the statement added. 


Foreign investors bailed out of Chinese government bonds in February at the 
largest volume on record, according to government data, Bloomberg reported. 


Because sanctions had frozen Russia’s assets held in Western currencies, 
bondholders might have been worried that the Kremlin would start selling its 
Chinese assets to raise cash to stabilize its economy and fund its war. 


Initially, investors also were concerned that China’s involvement with Russia 
might bring the West’s sanctions to China as well. 


China’s equity markets tumbled on those fears but have now rebounded after 
China made public assurances it would not aid Russia’s war effort. 


The massive exit from China’s bond market probably means that investors are 
waiting on the sidelines until “greater clarity emerges on the Russia crisis,” 
Padhraic Garvey, ING Financial Markets’ chief of bond and rate strategy, told 
Bloomberg. 


TREND FORECAST: With China’s largest city, Shanghai, in a rolling lockdown to 
fight the COVID War and its real estate market sector in turmoil, a sudden shock 
from an unexpected source or sector could crash its shaky equity markets and 
weaken its economy. 


As reported by Bloomberg earlier this month: 
“The Hang Seng Tech Index’s has plunged 20% in dollar terms since the 
advent of new regulation in mid-February, double the losses witnessed in 


the broader developing-nation benchmark. 


“That’s sent the tech gauge’s ratio relative to emerging markets to the 
lowest level since 2019. A group of consumer stocks including Alibaba 
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Group and Meituan is one of the worst drags on the index, data compiled 
by Bloomberg show.” 


SPOTLIGHT: BIGS GETTING BIGGER 


Each week, we report instances where the money junky hedge funds, private 
equity groups and the already big companies swallow another piece of the 
global economy. Here are some more of what the BIGS have been gobbling up 
and how the Bigs keep getting bigger and the rich keep getting richer. 


PROLOGIS BIDS €21 BILLION FOR BLACKSTONE’S EUROPEAN 
WAREHOUSES 


Prologis, the world’s largest owner of 
| warehouses, has made a non-binding offer 
of €21 billion to buy Mileway, a collection of 
almost 2,000 warehouses across Europe. 


Mileway is managed by Blackstone Group, 
the world’s largest private equity group, and owned by several investors, 
including Blackstone. 


Mileway’s owners have set a deadline of six weeks for Prologis to meet several 
conditions that the sale would hinge on, the Financial Times reported. 


Mileway has made several purchases of additional warehouses over the past six 
years as online shopping has grown. Supply disruptions have added more value 
to warehouses as companies have stockpiled more key supplies and 
merchandise. 
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Last month, Blackstone announced it would recapitalize Mileway for €21 billion, 
giving current investors a chance to leave. Blackstone also said it would 
consider offers to buy Mileway outright. 


Twenty potential buyers were approached, eight took a closer look, and only 
Prologis made a bid, the Financial Times said. 


Mileway focuses on “last mile” logistics, smaller warehouses that deliver items 
to their end users. 


BUFFET BUYS ALLEGHANY FOR $11.6 BILLION 


Warren Buffet’s Berkshire Hathaway will buy 
Alleghany Corp., an insurance holding 
company that also deals in toys, funeral 
homes, and other enterprises, for $848 a 
share in cash, or about $11.6 billion. 


The price is 29 percent above Alleghany’s 
average share price over the 30 days preceding the offer and is equivalent to 
1.26 times its book value, the Financial Times reported. 


Buffet has not made any major purchases since 2016 when Berkshire took over 
Precision Castparts, paying $37 billion and later writing down $9.8 billion. 


Berkshire has spent the intervening years largely buying its own stock. 
Now “buying an insurance company that looks a lot like Berkshire could fit well, 


and perhaps Buffet needs a win,” analyst James Shanahan at Edward Jones told 
the FT. 
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Berkshire’s share price has gained 16 percent this year and recently passed 
$500,000 per share. The company’s total valuation stood last week at $770 
billion. 


THOMA BRAVO BUYS ANAPLAN FOR $10.7 BILLION 


Private equity firm Thoma Bravo is buying 
i software developer Anaplan for $66 a 
share, 30 percent more than the 
4 A BB THOMABRAVO ry company’s 18 March closing share price, 
valuing the British firm at about $10.7 
billion, which was its market value last fall. 


Thoma snatched Anaplan as three private equity firms and an existing 
shareholder mounted a bid to place shareholders on Anaplan’s board who would 
agree to sell the company to the group, the Financial Times reported. 


The equity company avoided investment banks for the deal and is financing the 
purchase through a consortium of other private asset managers, including 
Apollo Global Management, Blackstone Group, and Golub Capital. 


Leveraged buyout deals are increasingly financed by equity firms instead of 
investment banks such as Goldman Sachs or JPMorgan Chase, the FT noted, 
because equity firms tend to offer larger loans-to-value. However, they also 
usually attach higher interest rates. 


Anaplan’s acquisition is another in a chain of high-priced tech takeovers, 
including Citrix’s sale to two private equity buyers and Advent International and 
Permira bagging computer security firm McAfee for $14 billion which we 
reported in “Private Equity Firm Buys McAfee” (16 Nov 2021). 


In recent weeks, Anaplan’s stock price had skidded along with that of other 
technology shares as interest rate hikes loomed and Russia invaded Ukraine. 
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Thoma has specialized in investing in tech firms and has indicated it will retain 
Anaplan’s current management team. 


NEW VENTURE FUNDS RAISE $1.5 BILLION FOR WEB3 DEALS 


The young venture-capital firm Haun 
Ventures has assembled two new funds that 
have raised $1.5 billion to back new Web3 
businesses, the firm announced. 


Web3 is another name for the 
blockchain-based universe of 
cryptocurrencies, NFTs, and games. 


Haun Ventures founder Kathy Haun, a former federal prosecutor and alumna of 
the Andreesen Horowitz venture capital shop, announced the two new 
funds—one at $500 million, the other at $1 billion—in a recent blog post. 


Crypto has invented new financial systems that tech companies can build on, 
the blog post noted, and emerging Web3 companies will be dramatically 
disruptive across industries from Commerce and music to sports and 
transportation. 


The start-ups her firm will fund will take apart “the walled gardens that came 
before,” she wrote. 


Web3 will break the grip of giant tech firms on the industry and distribute power 
more equitably, giving users a chance to shape decisions about the businesses, 


proponents say. 


Skeptics point to crypto’s volatility and the risks of naive speculators being 
enticed to play and lose their stakes. 
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The new universe has attracted financial backers but relatively few consumers. 


Regulators are unsure of how to approach Web3. President Joe Biden recently 
ordered U.S. federal agencies to determine how crypto might impact their 
operations. 


“Some say Web is more a product of salesmanship of investors who stand to 
reap a windfall than it is a transformation of the Internet,” The Wall Street Journal 
noted. 
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2019: U.S./NATO SPENT $40 BILLION TO ESCALATE UKRAINE WAR 


What you will now read, you will not read anywhere else but in the Trends 
Journal. 


Go back to November 2019. Not ancient history, but long forgotten in moronic 
American news and the D.C. political crime syndicate. 


Back then there were weeks of public congressional impeachment testimony 
saturating the U.S. mainstream media to see whether President Trump had held 
back $391 million of military aid until the Ukraine government launched an 
investigation into Joe Biden’s son, Hunter. 


As we had written when the deal began back in 2014 following the U.S. 
launched coup of the democratically elected president of Ukraine, Victor 
Yanukovych, Hunter was given a sweetheart deal with Burisma Energy, which 
earned him some $3 million as a member of its board. 
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And as the media was bullshitting about how horrible it was that President 
Trump was holding back a $391 million quid pro quo, that pales in comparison 
to the more than $20 billion, revealed in recent testimony, that has been given to 
Ukraine since 2014 by the U.S. and its allies in the EU. 


In testimony, David Holmes, chief political counselor at the U.S. embassy in 
Kiev, said, “The United States has provided combined civilian and military 
assistance to Ukraine since 2014 of about $3 billion plus” and that “The 
Europeans, at the level of the European Union plus the member states combined 
since 2014, my understanding has provided a combined $12 billion to Ukraine.” 


Based on interviews with the co-chair of the European Council on Foreign 
Relations, the amount provided by the EU is actually much higher—close to $17 
billion. 


As we had noted back then, the only reason the EU and the U.S. were so 
generous in stealing taxpayer money to give to Ukraine was to fight against 
Russia. 


Ukraine shares a long border of about 1200 miles with Russia. The buildup of 
military force on this border combined with aid given to bolster forces in Latvia, 
Lithuania, and Estonia, which all border Russia, was a direct provocation aimed 
at Russia. 


In his congressional impeachment testimony, David Holmes also revealed, 
“Since 2014, National Guard units from California, Oklahoma, New York, 
Tennessee, and Wisconsin have trained shoulder-to-shoulder with Ukrainian 
counterparts.” 


TRENDPOST: Under the agreement between U.S. Presidents Ronald Reagan 
and George H.W. Bush with then-Soviet President Mikhail Gorbachev, NATO 
would not expand its military presence “one inch” following the dissolution of the 
Soviet Union. 
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Beginning with Bill Clinton and continuing under George W. Bush, Barack 
Obama, and Donald Trump’s regimes, the U.S. and NATO have violated that 
agreement, bringing troops and weaponry throughout Eastern Europe to the 
borders of Russia. When the agreement was made between the U.S. and the 
Soviet Union back in 1990, there were 16 NATO members. Today there are 
30...and counting, as more eastern European countries are pushing for NATO 
membership. 


This fact is continually ignored by both American politicians and its mainstream 
media. 


While considered fully appropriate for the U.S. and its allies to stage war games 
and pour billions of dollars of military aid to countries bordering Russia, China, 
Iran, Venezuela, and other nations it is in conflict with, should any of these 
nations do the same on U.S. borders, it would be called an “Act of War.” 


Peace in Ukraine? 


And absent the media coverage, was that back in 2019, Moscow returned three 
Ukrainian naval ships that had been captured after a light skirmish between the 
two countries. 


This comes after Moscow and Kiev had agreed to withdraw troops in an area of 
eastern Ukraine. The deal at the time, which was never followed through, was 
that there would be open elections in the Donetsk and Luhansk separatist 
regions that broke away following the coup. 


These peace initiatives were in contrast to strong pressures on Ukrainian 
President Volodymyr Zelensky from extreme nationalists in his country who 
protested any agreements with Moscow. 


The rest is history, the history of the Ukraine forces killing some 15,000 people in 


those regions that continued up until Russia declared these independent entities 
and invaded Ukraine on 24 February. 
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FINLAND: NO NATO FOR NOW 


a The Western media has been degraded 

4 down to nothing more than a bad joke. A 
whore house of Presstitutes who put out for 

Í their government pimps. 


Need more proof? 


Remember Barack “The Nobel Piece of Crap Prize Winner” Obama’s 2009 
Afghan War “troop surge” that the arrogant U.S. clowns playing Generals at the 
time said the surge was defeating the Taliban? 


And, oh, how the U.S. media championed those lies and cheered on Obama. 


The Afghan War, which Daddy’s Boy George W. Bush launched in October 2001, 
only went on for another 11 years which ended in a disastrous U.S. defeat when 
Joe Biden pulled out the U.S. troops last year... a war that cost trillions to kill 
hundreds of thousands of innocent Afghans, destroyed their nation, and drove 
them into deep poverty. 


Bravo! The Afghan War that 88 percent of Americans supported. 

Remember Bush’s “Mission Accomplished” Iraq War that dragged on for over a 
decade ending in yet another of a long string of America’s military defeats after 

killing over 800,000 civilians and destroying their nation? 

Why do we note this? 

Since Russia launched the Ukraine War a month ago, the Western media— once 


again parroting the same idiots who were military “experts” during America’s 
long string of losing wars—have been degrading Russia’s military, declaring that 
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their invasion of Ukraine was stalled and Ukraine forces would defeat Russian 
troops. 


Stalled? 


America was stalled for 20 years in its losing Afghan War and these “official” 
frauds are mocking Russia for not swiftly defeating the Ukraine Army that has 
been heavily armed by the U.S. and NATO after one month? 


Not Deaf, Dumb or Blind 


But countries like Sweden and Finland have both recently signaled trepidation 
about joining NATO due to the Russian threat. 


Sauli Niinistö, the Finnish president, expressed his own doubts last week about 
Helsinki’s possible move to enter NATO as a full member—pointing out that its 
membership could increase tensions in Europe and may open his country up to 
hybrid threats from Moscow like cyber attacks. 


Niinistö told the Financial Times that the mood in his country has shifted in 
support of NATO membership, but he said the membership comes with its own 
risks. 


A recent poll showed that 62 percent of the country’s population supported 
NATO membership, which was up from 53 percent at the start of the war. (See 


“SWEDISH PRIME MINISTER: NO TO NATO.”) 

He said the country has focused on defense and although it only has a 
population of 5.5 million, it has about the same number of reservists as Germany 
with a population of 83 million. 


In February Helsinki finalized a deal to buy 64 F-35 jets by 2030. 


Finland, which shares an expansive, 830-mile border with Russia was invaded 
by Russia during WWII, which resulted in a brutal confrontation that ultimately 
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resulted in Helsinki and Moscow signing a peace treaty in 1948, which included 
Finland's assurances that it will not join NATO. 


“Finland says that joining NATO would bolster its security but increase tensions 
on its border with Russia and expose it to Russian hybrid threats,” Samuel 
Ramani, a tutor of politics and international relations at the University of Oxford, 
tweeted. “Estonia’s experience accords with this outlook.” 


Niinisto's comments come about a week after Swedish Prime Minister 
Magdalena Andersson said she will not attempt to join NATO due to concerns 
that its effort will further inflame the continent. Russia warned Finland and 
Sweden of “serious military and political repercussions” if they decided to join 
NATO. 


Finland and Sweden joined NATO exercises in Norway last week. 


NBC News reported that the Swedish and Finnish forces are playing the role of 
enemy and U.S. and others are defending Oslo. 


Time magazine pointed out that both Sweden and Finland, who are “enhanced 
opportunity partners” with the alliance, have sent arms to Ukraine. 


TRENDPOST: Russia's invasion of Ukraine showed that Moscow has red lines 
that it will defend and Sweden and Finland know this. 


Sauli Niinistö told broadcaster YLE that NATO's door remains open, but wanted 
to warn MPs about the potential downside of membership. He floated the idea of 
a hybrid model to NATO that would increase defense partnership with the U.S. 
and Sweden outside of NATO. 


And, as we have long pointed out, among the reasons that many NATO nations 


did not want Ukraine to become a full alliance ally was because of the looming 
threat from Russia, which has now become a reality. 
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Also, a war with Russia, which has one of the world's largest militaries and a 
large nuclear arsenal, may also spark a war with China, India, and Pakistan, etc., 
that are forming strong alliances with Russia. (See “BEIJING: STOP WESTERN 
SANCTIONS ON RUSSIA.” 


WARMONGERS ON PARADE: WEST SENDS MORE WEAPONS TO UKRAINE 
TO KEEP THE KILLINGS GOING 


More guns, more ammo, more anti-tank 
*. rockets, no peace. 


Western countries continue their historic 
effort to arm Ukrainian fighters with 
weapons and ammunition in hopes that 
Kyiv will be able to expel the invading Russian forces. 


Ukrainian President Volodymyr Zelensky on Sunday continued his appeal to 
NATO for new weapons. He continued his appeal for about 1 percent of the 
tanks and aircraft that he said are sitting in storage facilities and "covered with 
dust." (See “UKRAINE’S AZOV BATTALION: ‘NAZI’S OR ‘FAR-RIGHT? DON’T 


CALL A SPADE A SPADE.”) 


"Ukraine cannot shoot down Russian missiles using shotguns," Zelensky said. 
He said it is "impossible to unblock Mariupol without a sufficient number of 
tanks, other armored vehicles and, of course, aircraft.” 


Most of NATO's weaponry intended for Ukraine is being flown in from a 
commercial airport in the Polish border town of Rzeszow. The Wall Street 
Journal described a steady flow of cargo planes and the pace is expected to 
increase as countries continue to donate weapons. 


“What you see is basically a constant cycle of these enormous C-17 military 
cargo planes landing, unloading their cargo, taking off again, day and night," 
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Simon Shuster, a Time magazine reporter, said. “Standing there, there is a bit of 
a feeling in the pit of your stomach that we are on the edge of a really 
era-defining war. We're already in it.” 


TRENDPOST: Gerald Celente, the publisher of the Trends Journal, accused the 
United States and NATO of prolonging the war by sending more armaments to 
Ukraine that will prolong the war, lead to more deaths and destruction of the 
nation rather than taking ceasefire measures to negotiate for peace. 


Celente has pointed out that Napoleon sent 420,000 brave young men to defeat 
Russia and 410,000 were killed. He also pointed to Hitler’s Operation Barbarossa 
campaign that resulted in the deaths of 27 million Russians, who still ended up 
defeating Germany. 


“You think Biden & NATO can beat Russia? Stop the senseless murder!” he 
posted on Twitter. 


And Mr. Celente is among the very few calling for peace, and for nations to stop 
sending military armaments to Ukraine and end the needless death and 
destruction. He has said that the U.S. and NATO cannot defeat Russia in a 
military conflict. 


More Weapons, More Problems 


Vadym Prystaiko, Ukraine’s ambassador to the U.K., said the country is running 
low on long-range weapons and Zelensky will try to secure new shipments. 


NATO leaders have been trying to determine what weapon transfers Russia 
would tolerate from the West, and seem to draw the line at fighter jets. 


Sergei Lavrov, Russia’s foreign minister, said Moscow would consider any arms 
shipments as legitimate military targets. 
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“Any cargo moving into Ukrainian territory which we believe is carrying weapons 
would be fair game,” he said, according to the paper. There is no evidence that 
Russia hit any of these transfers. 


The U.S. has thus far provided Ukraine with $350 million in anti-tank weapons 
and other artillery. Congress has recently approved $200 million more in 
immediate assistance. (See “WHITE HOUSE ASKS CONGRESS FOR $32.5 
BILLION TO FIGHT UKRAINE WAR AND COVID WAR,” “BIDEN SAYS PUTIN 
MUST PAY PRICE OVER INVASION IN UKRAINE” and “PRESIDENT ZELENSKY 


SAVES HIS BEST ACT FOR U.S. CONGRESS DURING VIDEO.”) 


Germany promised last week to send Ukrainian fighters 2,200 Soviet-era 
antiaircraft missiles and also provided 2,700 hand-held weapons, according 
to the WSJ. About 500 were dysfunctional, the report said. 


The Czech Republic also gave Kyiv about $500 million in military gear that will 
be sold to the U.S. and then transferred to Ukraine, the paper said. 


Sweden will also reportedly provide Ukraine with an additional 5,000 anti-tank 
weapons. Reuters reported that Stockholm has sent 5,000 anti-tank weapons to 
the country already. 


TRENDPOST: It is all war all the time. U.S. President Joe Biden visited Poland 
last weekend and did the standard "war-time" president poses. 


There was one picture of him holding a Ukrainian refugee, a girl about 4 years 
old, and then other images showed the president sitting down with his troops 


and sharing a pizza. 


It brought back memories of former President George W. Bush's unannounced 
Thanksgiving Day visit to U.S. troops who were stationed in Baghdad in 2003. 


Biden told the paratroopers stationed in Rzeszow that they will get to see the 
bravery of the Ukrainian fighters first hand "when you're there. " 
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A White House official told The New York Post that the president did not change 
his position on sending troops into Ukraine to fight Russians and said "Biden has 
been clear we are not sending US troops to Ukraine and there is no change in 
that position.” 


Unfortunately, Biden's gaffes during the trip did not end there. The White House 
was later forced to clarify what he meant when he said Putin cannot stay in 
power. 


NBC News pointed out that Biden "has hurled invective at Putin throughout the 
crisis in Ukraine, labeling him a “murderous dictator” and a “war criminal,” but 
has previously stopped short of calling for his removal from power." 


That was then. Last Saturday, Biden announced to the world that Russian 
President Vladimir Putin “cannot remain in power.” 


On the regime change front, a White House Official later told reporters that Biden 
was not talking about regime change in Moscow but was instead referring to 
Putin's ability to "exercise power over his neighbors or the region." (See “POT 


CALLS KETTLE BLACK: BIDEN CALLS PUTIN A 'WAR CRIMINAL.’”) 


French President Emmanuel Macron seemed to distance himself from Biden's 
rhetoric. (It should be noted that Biden has called Putin a "killer," and "brute," 
and his anti-Russian rhetoric during the 2020 campaign prompted Putin to urge 
restraint.) 


"! wouldn't use this type of wording because I continue to hold discussions with 
President Putin," Macron said Sunday during an appearance on France 3 TV 
channel. "We want to stop the war that Russia has launched in Ukraine without 
escalation — that's the objective. " 
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BIDEN’S “HATE RUSSIA” SANCTIONS CAMPAIGN INTENSIFIES 


p” 


Want to do business with Russia? You’d 
better watch out. U.S. President Joe Biden 
announced last week that Washington will 
impose fresh sanctions on anyone or any 
company that tries to help Russia get 
around sanctions imposed after its invasion 


of Ukraine. 


“We have a number of tools to ensure compliance, and one of those tools is the 
designation of individuals or entities in third-party jurisdictions who are not 
complying with U.S. sanctions or are undertaking systematic efforts to weaken 
or evade them,” Jake Sullivan, President Joe Biden’s national security adviser 
said, according to The Financial Times. 


Earlier this month, Ned Price, a spokesman for the state department, told 
reporters that the U.S. made clear that it will “not allow any country to 
compensate Russia for its losses” from Western sanctions. (See “BEIJING: 
STOP WESTERN SANCTIONS ON RUSSIA.”) 


Western countries have imposed crushing sanctions on Russian companies, oil, 
and banks. The country is expected to face a deep recession as a result. 


Reports indicate that Moscow asked Beijing for both military and economic 
assistance, a claim they both deny. 


Reuters, citing sources, reported Saturday that Sinopec Group, China’s 
state-run petrol company, suspended talks for a half-billion-dollar gas chemical 
plant in Russia, “needing a government call for caution as sanctions mount over 
the invasion of Ukraine.” 


The report said the pause “highlights the risks” of the “unexpectedly heavy 
Western-led sanctions.” 
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Alasdair Macloed, an investment strategist behind Goldmoney.com, wrote that 
Sinopec’s decision was a “major development.” 


“If true, this signals China is ditching Putin. Without China's support he is burnt 
toast,” he tweeted. 


TRENDPOST: As we have been reporting since the beginning of the Russian 
invasion on 24 February, China has attempted to strike a balance between not 
outwardly supporting the war, while understanding Russia’s concern with an 
expanding NATO at its doorstep. 


And, as noted by editorials in the Beijing controlled Global Times media outlet, 
China has condemned the United States for its words and deeds against Russia 
and has, in words, supported Russia’s cause for invasion of Ukraine. 


The Financial Times reported that “mainstream scholars” in China consider the 
war a “plot instigated by the US to weaken Russia, strengthen NATO and make 
Europe more dependent on Washington again.” 


We’ve seen President Joe Biden call Russian President Vladimir Putin a “war 
criminal” and “brute,” but China’s Xi Jinping has called for a “cool-headed” 
approach to resolve the conflict. 


Xi warned Biden that sanctions leveled against Russia could “trigger serious 
crises in the global economy and trade, finance, energy, food, and industrial and 
supply chains, crippling the already languishing world economy and causing 
irrevocable losses.” 


Biden doesn’t seem to mind and said last week that a food shortage is going to 
“be real" following the sanctions that were placed on Russia. 


"The price of the sanctions is not just imposed upon Russia," he said. "It’s 
imposed upon an awful lot of countries as well, including European countries 


and our country as well." 
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Will China Get Hit With Sanctions? 


Janet Yellen, the treasury secretary, said she doesn't think the U.S. should 
impose sanctions on China. 


“We would be very concerned if they were to supply weapons to Russia, or to 
try to evade the sanctions that we’ve put in place on the Russian financial 
system and the central bank,” Yellen told CNBC. “We don’t see that happening 
at this point.” 


The Financial Times reported that there is growing concern that Russia will find 
new ways to survive the sanctions through “alternative sources” of foreign 
Currency. 


Biden told reporters last week that he never threatened Xi with sanctions, but 
“pointed out the number of American and foreign corporations that have left 
Russia as a consequence of their barbaric behavior." 


He said much of China’s economic growth hinges on Europe and the U.S., and 
any attempt to support Russia would put China in “significant jeopardy” in 
achieving those aims. 


TREND FORECAST: The relationship between Russia and China will grow 
stronger as the West ramps up its economic war against Russia and intensifies it 
militarily by sending more troops and munitions to NATO nations next to and 
near Russia’s borders. 


China, with an economy 10 times the size of Russia, and Russia being the 11th 
largest economy in the world, will be a significant and growing trading partner 
during Russia’s isolation, selling it more of its goods and services that the West 
has abandoned. 


However, China will not short-change its own industrial complex to provide 
Russia with computer chips and other crucial supplies if their needs of supply 
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outstrip their demand. China needs those items to feed its dominant export 
economy as well as to spark domestic consumption. 


As we have long noted, the business of China is business, while the business of 
the U.S. has been war. 


And rather than pushing for peace, America is sending billions of dollars of 
weaponry to Ukraine to keep the war going and President Biden said yesterday 
that he wants to add another $31 billion for the Defense Budget. 


BIDEN BACKTRACK: SAYS SANCTIONS WERE NEVER MEANT TO DETER 
RUSSIA FROM INVADING UKRAINE 


President Joe Biden told reporters after a 
high-profile NATO meeting Thursday that the 
crippling sanctions imposed on Russia were 
not intended to prevent last month's 
invasion, but were intended instead to unite 
Europe and show its resolve. 


Biden held a press conference in Brussels after meeting with leaders from NATO 
and assuring them of Washington's commitment to the effort. He said Russia 
should be expelled from the Group of 20 major economies and also took 
questions from reporters. 


Biden said sanctions “never deter,” but they can be effective when kept in place 
for a long period of time. He said the most important thing is that the West stays 
“unified” and for the world to continue to focus on what a “brute” Putin is. 


“That's the important thing. If you're Putin and you think that Europe is going to 


crack in a month or six weeks or two months, [that] they can take anything for 
another month...We have to stay fully, totally, thoroughly united," he said. 
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Biden’s comment came as the U.S. moved to impose new sanctions on more 
than 400 Russian individuals and entities, an administration official told NBC 
News. 


The move, which will impact about 40 defense companies, was an effort by 
Washington to make it more difficult for Russia to support its own economy and 
work around the U.S. roadblocks. 


Russia's economy has been dealing with the ramifications of the sanctions that 
will likely lead to a recession and 8 percent contraction in 2022, Reuters 
reported, citing economists. Inflation could hit 20 percent. 


"Altogether, our projections mean that current developments are set to wipe out 
the economic gains of roughly fifteen years," the Institute of International 
Finance estimated, according to the report. (See “U.S. SANCTIONS HIT THE 
RUSSIAN PEOPLE AND ‘WE THE PEOPLE’ HARD” and “PUTIN: WESTERN 


SANCTIONS ARE A ‘DECLARATION OF WAR.”) 


Lithuanian President Gitanas Nauseda said the sanctions should target Russia’s 
middle class due to the recent support Putin has received in his war effort. 


Earlier this month, polls out of Russia indicated that almost 60 percent of 
Russians approve of the invasion. 


TRENDPOST: Putin has refused to call the attack an invasion and referred to it 
as a "special military operation." At the time of the invasion, he said his goal was 
to "demilitarize and de-Nazify Ukraine." He also called Ukraine's effort to join 
NATO as an existential threat to Russia. 


Biden's Critics Pounce 
Republicans seized on Biden’s sanction remarks and claimed that his 


administration made it clear a month ago that they were a centerpiece in the 
effort to stop Putin from invading. 
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Vice President Kamala Harris, for example, was asked in February about the 
sanctions and she said the White House believed that the economic threat 
would deter Putin. 


U.S. Secretary of State Antony Blinken was interviewed on CNN prior to the 
invasion and said the purpose of the sanctions “in the first instance is to try to 
deter Russia from going to war.” 


Daleep Singh, the deputy national security adviser, also said last month that 
sanctions are “not an end to themselves.” 


“They serve a higher purpose,” he said. “And that purpose is to deter and 
prevent a large-scale invasion of Ukraine that could involve the seizure of major 
cities, including Kyiv." 


Americans Want to Fight Russia Harder 


A recent poll found that most Americans agree with President Joe Biden’s effort 
to impose tough sanctions against Russia over its invasion of Ukraine and even 
believe he should go further. 


The poll, which was commissioned by The Associated Press and NORC, was 
released Thursday and involved 1,082 adults in the U.S. About 56 percent of 
Americans said they do not believe Biden’s approach to Russia has been tough 
enough— including 53 percent of Democrats. 


Only 6 percent of Democrats surveyed in the poll thought that the president was 
too tough on Moscow in the form of sanctions. 


NBC News released another poll on Sunday that found 57 percent of those 
surveyed believe the U.S. is already engaged in a war with Russia or will be in 


the coming months. 


The poll also found that just 40 percent of those polled said they approve of 
Biden’s job performance, which is a new low. 
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Rachel Collins, a 41-year-old Democrat from Chicago, told the AP that she 
understands that Biden is “between a rock and a hard place,” but she does not 
believe that Putin will stop at Ukraine. 


“How many years are we gonna watch this happen and then have to step in 
anyway?” she added. “It just feels inevitable and, in the meantime, we’re just 
watching all these people suffer.” 


TREND FORECAST: Since the Ukraine war began, we have said repeatedly in 
articles such as “West Paralyzes Russia’s Economy and West’s Economy is 
Paying the Price” (8 Mar 2022) and “War Scrambles Europe’s Hopes for 
Economic Recovery” (15 Mar 2022) that sanctions will harm the West in the near 
and long term more that Russia. 


Sanction Battle 


How will Russia fight against the sanctions being imposed upon it and the scores 
of businesses and financial institutions leaving the nation? 


Russia has bolstered itself over a long period of time—even prior to the Ukraine 
War—in preparation for the assault by creating as much of a self-sufficient 
economy as possible, in line with our Top 2022 Trend of Self-Sufficiency. 


TREND FORECAST: Beyond America, across much of the world, food hunger 
will escalate and so too will social unrest and civil wars. 


As we had reported before the COVID War began two years ago, in the “New 
World Disorder,” riots and uprisings were exploding across the globe as millions 
of people were taking to the streets in protest of lack of basic living standards, 
government corruption, crime and violence. (See “NEW WORLD DISORDER,” 10 
Dec 2020.) 


The protests were stopped when COVID came and citizens around the world 
were locked down and forbidden to demonstrate their discontent. 
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But we forecast protests will dramatically increase in months and years to come. 
The higher inflation rises, the deeper people fall into economic decline and 
poverty... the higher the rate of insurrections. 


As Gerald Celente says, “When people lose everything, and have nothing left to 
lose, they lose it.” 


Biden used the NATO meeting to push for the buildup of forces in Europe’s 
eastern flank and will increase the amount of battle groups. Thus, there has been 
no talk of peace, and only discussions on how to paint Russia as a looming 
threat that will invade Europe. 


U.S. MILITARY HEAD SAYS UKRAINE INVASION PRELUDE TO CHINA 


Russia’s invasion of Ukraine last month is a 
reminder for Taiwan and its allies that China 
could also stage its own attack and they 
should be ready to respond, a top U.S. 
military commander said. 


“| don't think anyone five months ago would 
have predicted an invasion of the Ukraine,” John Aquilino, the head of 
Indo-Pacific Command, told the Financial Times last week. 


Aquilino was visiting Australia and said one lesson from the Russian invasion is 
“this could really happen.” 


He said another lesson is not to be complacent and to be prepared for an 
attack. 


The Trends Journal has reported extensively on China’s recent aggression in 
the region and how Taiwan is wasting money by building up its military which is 
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no match to the much larger Chinese force. (See “WILL CHINA SOON INVADE 
TAIWAN?”) 


Beijing has long declared Taiwan as part of its territory under its "One China 
Principle.” The U.S. has historically pursued a policy toward the matter as 
"strategic ambiguity," which means it will aid Taiwan's defenses but will not 
promise to come to the island's defenses in the event of an attack. 


Aquilino told the paper that Beijing has flown an increased number of sorties into 
Taiwan’s air defense identification zone. He said he sees an “increased 
pressure” being applied from Beijing. 


TRENDPOST: It is worth pointing out that Russian President Vladimir Putin met 
with China’s Xi Jinping last month and the two announced a partnership that 
they both said had “no limits.” Russia also reaffirmed its support for Beijing’s 
“One China” principle, according to The New York Times. 


Aquilino said Beijing has invested in its nuclear arsenal and hypersonic missile 
technology, however, the U.S.’s military budget is still greater than the world’s 
next nine largest combined, including Beijing’s which is at $230 billion. 


Indeed, as we have noted in this Trends Journal, President Biden wants to add 
another $31 billion to America’s defense budget, bringing the total spending in 
one year to $813 billion. And, when the intelligence sector is added, 
military/industrial/intelligence is well over a trillion dollars per year. 


TREND FORECAST: The Trends Journal has been reporting on the rise of 
China and its growing influence in the region and around the world. 


In our 30 March article, “CHINA TO TAKE TAIWAN: A MATTER OF TIME,” we 
forecast that at some point, China, as it has with Hong Kong, would take 
complete control of Taiwan. 
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Taipei is aware it is no match against the People’s Republic of China, and that is 
why the Ukraine War hits home for the 23 million on the island. They also see 
that the U.S. will not come to their aid. 


China spends 25 times the amount Taipei does on its military. China also has a 
hundred times as many ground-force troops as the island. 


Taiwan benefits from not sharing a border with China and being cut off from 
mainland China by the Taiwan Strait, which is about 100 miles wide. 


Taiwan, like Ukraine, would likely be able to put up a fight against its much larger 
adversary and has already announced that it will double its missile production 
capacity by building 34 new factories to develop Tien Kung missiles, Asia Times 
reported. 


Taiwan can currently produce 207 of these missiles and hopes to increase that 
number to about 500. 


Taiwan is also considering extending its four-month compulsory military service 
for those 18 and older in light of the invasion. 


Defense Minister Chiu Kuo-cheng told The Associated Press that Taipei would 
release the results of its internal research on whether it will pursue the matter. 
Taiwan has about 215,000 members of its military, according to the AP, and most 
are volunteers. 
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HUNTER BIDEN’S LAPTOP SUPPORTS RUSSIA’S BIOLAB CLAIM. THINK 
FOR YOURSELF! 


Try as he might, and with a compliant mob 
of Presstitutes who obey their Washington 
A whore masters, President Joe Biden cannot 
] . shake off his son Hunter Biden’s laptop. 


TER FOR ST 
ERNATIONAL 


A report in the U.K.’s Daily Mail published 
Friday said Hunter Biden’s computer 
contained emails that suggested that he helped in the financing of Metabiota, a 
Pentagon contractor that the paper said specializes in the study of 
“pandemic-causing pathogens that could be used as bioweapons.” 


Last week, we reported that the mainstream media is just now reporting on the 
younger Biden’s laptop —which surfaced at the height of the 2020 presidential 
campaign. (See “‘HERD’ MEDIA FINALLY ACKNOWLEDGES PART OF HUNTER 
BIDEN LAPTOP STORY.”) We’ve also reported on claims of U.S.-funded biolabs 
across Ukraine. (See “U.S. ACCUSED OF OPERATING BIOWEAPONS LABS IN 


UKRAINE, MOUTHPIECE MEDIA PROMOTES GOV’T LINE.”) 


Russia used Hunter Biden’s laptop as further proof that the U.S. was involved in 
these bioweapons labs across Ukraine, citing information seized by Russian 
troops during the invasion of Ukraine. 


The Western media—in lockstep—has called the Russian claim a propaganda 
effort. 


Igor Kirillov, the head of Russia's Radiation, Chemical and Biological Defense 
Troops, accused Rosemont Seneca, Hunter Biden’s firm, of financing some of 


the biological programs in Ukraine, according to Sputnik. 


The US Agency for International Development (USAID), the George Soros 
Foundation, and the Centers for Disease Control and Prevention also provide 
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financial support to the Pentagon program, the Russian Defense Ministry 
claimed, RT reported. 


Jack Maxey, the former co-host of Steve Bannon’s “War Room” podcast, 
posted one of the purported emails between an official at Metabiota and Hunter 
Biden from April 2014. 


The email claimed to show that the relationship between Hunter Biden and the 
contractor ranged wider than just funding. 


The official wrote that Metabiota hopes to “potentially leverage our team, 
networks, and concepts to assert Ukraine's cultural and economic 
independence from Russia and continued integration into Western society.” 


Maxey said in a later interview that he is 100 percent certain—citing Hunter 
Biden’s laptop —that Metabiota is in Ukraine working in these labs and Mykola 
Zlochevsky, the “crooked, criminal” chairman of Burisma, is actually “one of the 
largest shareholders of Metabiota.” 


“And now, America and the world can understand why [then Vice President] Joe 
Biden had to go over there [Ukraine], and make sure that Zlochevsky was never 
prosecuted,” he said. 


TRENDPOST: The Western media is still refusing to report on Hunter Biden’s 
ties to Ukraine despite the fact that the U.S. is on the brink of going to war 
against Russia to defend Kyiv. 


As we had long reported, Burisma paid Hunter some $1 million a year while his 
father was vice president—or about $83,333 per month. The holding company 
cut his pay in half when his father exited office, it was later reported. 


We have reported extensively on the Biden deals with Ukraine. Back in 2013, 


Hunter Biden and Devon Archer, a partner in Rosemont Capital, a private-equity 
firm he co-founded with Christopher Heinz, Secretary of State John Kerry’s 
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stepson, were both appointed to the board of directors of Burisma Holding, 
Ukraine’s top private gas company. 


How did Hunter Biden and Devon Archer, two members of the White Show Boy 
Gang, who live over 5,000 miles away and know dick about shit about Ukraine 
energy, get an allegedly $50,000 a month each to sit on Burisma’s board? 


Archer was convicted in 2018 in a securities fraud scheme that involved $60 
million worth of bonds and the Oglala Sioux Indian tribe. 


TRENDPOST: During his presidency, back in 2019, Donald Trump wanted the 
Hunter Biden case reopened that had been headed by Viktor Shokin, former 
General Prosecutor of Ukraine. 


Shokin had told the Washington Post he was ousted in March 2016 because he 
was investigating Burisma, and said if had been allowed to remain as prosecutor, 
he would have questioned Hunter Biden’s qualification to be a board member. 


He added that Hunter “had no work experience in Ukraine or in the energy 
sector.” 


Doubling down on the fraudulent political mob in control of Washington, Joe 
Biden bragged at a White Shoe Boys meeting at the Council for Foreign 
Relations about how he bribed the Ukrainian government with a billion dollars to 
stop the criminal investigation of the Biden/Kerry clan dirty deal: 


“So | got to Ukraine...| was supposed to announce that there was another 
billion dollar loan guarantee... 


“And I’d gotten a commitment from (Poroshenko and Yatsenyuk) that they 
would take action against the state prosecutor and they didn’t. So... 
they’re walking out to a press conference and | said, I’m ...we’re not gonna 
give you the billion dollars. 
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“They said you have no authority, you’re not the president ... | said ‘call 
him.’ 


“I said, I’m tellin’ you you’re not getting’ the billion dollars; | said you are 
not gettin’ it and I’m leaving here | think it was six hours and if the 
prosecutor's not fired you’re not getting the money. 


“Well son-of-a-bitch, he got fired.” 


TRENDS ANALYSIS: U.S. NEWS OUTLETS PERFORM PROPAGANDA 
ACROBATICS IN UKRAINE WAR 


The American public is well aware of 
inherent media bias. Stay on Fox, 
NEWSMAX, New York Post, etc. to hear and 
see the side you like and agree with, or go 
to CNN, NBC, New York Times, etc. to hear 
and see the other side you agree with. 


Same for most of what used to be called “Journalism,” that has descended into 
pure propaganda networks that provide just one side—their side—to every story. 


Major media companies don't want to lose viewers, so they develop a 
relationship with them, and "give them what they want." 


It's ratings and clicks at all costs. 
Russia is often mocked by the West for its propaganda arm in state media, but 


the Ukraine War has shown the U.S. media also has the ability to walk in 
lockstep with the government during conflicts. 


Trends Journal 85 29 March 2022 


Tracking Trends is an understanding of where we are and how we got here to 
see where we are going. 


The corrupt Ukraine history and the United States 2014 coup of their 
democratically elected president, Victor Yanukovych has been completely 
obliterated from mainstream media coverage. 


Instead, Ukrainian President Volodymyr Zelensky and his fighters have been 
depicted in Western media as freedom fighters intent on defending their own 
country and—and in doing so—saving Europe from Russia's grasp. 


Zelensky has been compared to Winston Churchill and has received standing 
ovations from parliaments around the world. The New York Times even ran a 
flattering article about Zelensky's wartime attire titled, “The Man in the Olive 
Green Tee.” The article began, “In the beginning, it was just a T-shirt...” 


When it comes to Zelensky, what's not to love? He's a 44-year-old comedian, 
who, in his former role before becoming president of Ukraine, starred in the role 
as the President of Ukraine in a TV comedy show. 


Deal? No Deal!!! 


In the buildup to the Russian invasion, which we did not believe would happen 
and are totally opposed to, Zelensky had the opportunity to avoid war, but 
brushed off any agreement while the United States helped ramp up the tensions. 
(See “WASHINGTON GIVES COLD SHOULDER TO RUSSIA’S SECURITY 
CONCERNS,” “BIDEN HITS RUSSIA WITH SANCTIONS,” “NATO: WE ARE THE 
WORLD” and “KREMLIN BLAMES UKRAINE FOR STOKING TENSIONS AT 


BORDER.”) 


Weeks before the invasion, Russian President Vladimir Putin chastised Zelensky 
for failing to abide by the Minsk II agreement that was signed on 12 February 
2015 and was designed to put an end to the conflict and arrive at a peace deal. 


“They are not interested in peaceful solutions—they want to start Blitzkrieg,” 
Putin said. “Every day they are amassing troops in the Donbass.” 


Andrian Prokip, a senior associate, Ukraine, at the Wilson Center, wrote: 


“The Minsk Agreements stipulate establishing a ceasefire and separating 
the opposing military forces, providing a special constitutional regime for 
the Donbass (with requisite amending of Ukraine’s constitution), and the 
holding of elections in the non-controlled territories, with Kyiv thereafter to 
have control over the Russia-Ukraine border in the Donbas.” 


After refusing to abide by the deal, which is totally ignored by the Western 
media, when the war began, Zelensky, the actor with boyish good looks said 
things like, “I need ammunition, not a ride.” He seems like he belongs in central 
casting to play Robin in a “Batman” sequel. 


He’s the perfect hero to square off against Russian President Vladimir Putin, who 
is hated in the West. Putin is often depicted as a James Bond villain seeking 
world domination and he is willing to bomb maternity wards, theaters... and 
poison rivals to achieve it. 


Zelensky is David against Putin’s Goliath. The script writes itself. Playing a 
supporting role, U.S. President Joe Biden—with a perfect track record of loving 
every criminal war the U.S. has launched since he began sucking off the public 
tit 50 years ago that has cost tens of trillions and killed millions—has ramped up 
the hate rhetoric and fight with Putin, who he’s called a “war criminal,” and a 
“butcher” who “cannot remain in power.” 


No Peace, Only More War 


Lost in the narratives is the fact that from the U.S. to NATO and across the 
religious spectrum, there are no fighters for peace. Perhaps it's because, at this 
point, any concession Ukraine makes would be seen as appeasing Putin. Biden 
has made it clear that Putin must pay. 


The world does not look kindly on “war criminals” after conflicts, unless, of 
course, the war criminal is a Clinton, Bush, Obama from the U.S., and the NATO 
War Gang: Murderous, illegal Yugoslav Wars, Iraq Wars, Afghan Wars, Syrian 
Wars, Libyan Wars, Yemen Wars, etc., are fought in their name of God and their 
sanctimonious praises that “God Bless our Troops.” 


Dumb and Dumber 


The purpose of propaganda is that the public does not have access to accurate 
information to form its own opinions, which could explain why polls show 
Americans, despite the high cost that hurts them in their near empty pocket 
books... believe U.S. sanctions should be tougher against Russia. 


For weeks, we’ve been told that the Russian army was in a state of disarray. But 
reports now say that Ukrainian fighters are turning the tables on their invaders. 
So which one is it? 


Can’t Count? 


Try doing a Google News search to find out how many Ukrainian troops have 
died in the conflict. Nothing. The results only show the number of casualties 
Russia has suffered or the latest Russian general who was killed. 


PBS reported that the most recent figure came from Zelensky on 12 March when 
he said 1,300 have died. 


It's a travesty that anyone who questions U.S./NATO and Zelensky’s wisdom in 
prolonging the fight is considered to be pro-Putin. We've seen a similar 
knee-jerk response during the COVID-19 outbreak when anyone questioned the 
safety of the vaccines. They were called anti-science, idiotic conspiracy 
theorists... banned from the mainstream and social media. 


And as we have seen in Canada, those who opposed forced vaccinations and 
launched the Freedom Convoy were sent to jail, bank accounts frozen, and are 


paying the price. 
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Challenging your own beliefs can be uncomfortable, so news outlets play to 
their viewers’ comfort level. We ran an article earlier this month titled, “HEY 
STUPID! PROPAGANDA NETWORKS WILL TELL YOU ‘WHAT YOU NEED TO 
KNOW ABOUT UKRAINE’”. Most of these reports were likely written by 
someone who couldn’t point to Ukraine on a map last month, now they're the 
ones distilling the information for you. 


Again, the Trends Journal has made clear that we are completely opposed to 
Putin’s decision to invade Ukraine. And while we also see the bravery of the 
Ukrainians fighting for their homeland in the face of great odds, to us, it makes 
no sense to fight to the end in a losing battle. The war is hell on earth. But the 
travesty cannot erase how we got here. 


We've long pointed out that the West ignored Putin's clear red lines with NATO’s 
expansion to its borders, when it came to the possibility of Ukraine joining 
NATO, and Ukraine’s failure to abide by the Minsk Agreement. 


So the media will continue to run stories about the shortcomings of the Russian 
military during the still-young war. But if Moscow was really on the ropes in 
Ukraine, a squadron of NATO F-22s would already be flying over Kyiv. 


RUSSIA SURROUNDS UKRAINIAN FIGHTERS IN DONBAS, ADJUSTS 
TACTICS 


The Russian military has refocused its 
attention on the Donbas region of Ukraine 
and seems to be attempting to surround 
Ukrainian forces before a major offensive, 
according to a report. 
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The Financial Times, citing Western defense officials, reported that Russian 
gains in the eastern region would be a significant blow to Kyiv because of its 
strategic significance. 


The Russian military has been accused of failing to secure major cities in the 
opening weeks of its invasion and Western officials have said Moscow’s 
Campaign has effectively stalled. 


Reuters reported that Ukrainian President Volodymyr Zelensky announced that 
he is prepared to negotiate with Russia on Donbas due to the slim chances that 
his forces will ultimately be able to expel Russian troops from his country. 


One of the sources told the paper that Donbas is the area “where we have the 
most concerns.” 


“| don’t think there is an imminent risk of Ukrainian troops being encircled but it 
is one to watch,” the official said. 


The region is significant to Russia’s reported goals. Capturing Mariupol, one of 
the key cities in eastern Ukraine, would allow Russia to essentially create a land 
bridge between the annexed Crimean Peninsula and the Donbas region. 


A Western official told the FT that sealing off Donbas would also prevent 
Ukrainian reinforcements from joining the fight in Kyiv and other cities under 
attack. 


The Pentagon, citing a defense official, said in a statement that Russia is 
focusing its effort in the east of Ukraine. 


"That's where still there remains a lot of heavy fighting and we think they are 
trying to not only secure some sort of more substantial gains there as a potential 
negotiating tactic at the table, but also to cut off Ukrainian forces in the eastern 
part of the country," the individual said. 


90 


Airstrikes continue to pound Kyiv, but it seems Russia’s ground forces are not 
pursuing a ground offensive at the moment, the Pentagon said. 


"They are digging in. They are establishing defensive positions. They don't show 
any signs of being willing to move on Kyiv from the ground," the statement read. 


Ukrainian Brig. Gen. Kirill Budanov said it is becoming clear that Moscow is now 
attempting to divide the country into “unoccupied and occupied regions,” the 
report said. 


“This is an attempt to create North and South Korea in Ukraine,” he said. 
Budanov said Russia needs to brace itself for a new “guerrilla” war in the region. 


“The season of a total Ukrainian guerrilla safari will soon begin. Then there will 
be one relevant scenario left for the Russians: how to survive,” he said, 
according to the New York Post. 


TRENDPOST: Anyone who calls on Ukraine to give up the fight against Russia is 
called a pro-Putin hack in the media. But we have reported for months that 
Ukraine is no match for the much larger Russian force. 


Gerald Celente, has said repeatedly that all the U.S. and NATO military 
armaments going to Ukraine will only make for more deaths and destruction, 
since the Ukraine military will not defeat the Russians. 


But that does not stop the media from only reporting on Russian troop deaths 
and completely ignoring casualties among Ukrainian forces. Are we to believe 
that the only Ukrainians dying in the conflict are sobbing mothers and their 
children? 


Sadly for the world, the Biden administration has proven completely inept when 
it comes to diplomacy—from Afghanistan to Yemen and now in Ukraine. But it's 
even worse than inept, it is actually instigating more fighting. (See “RET. COL. 


DOUGLAS MACGREGOR SAYS RUSSIA WILL CRUSH UKRAINE.”) 
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U.S. Secretary of State Antony Blinken even told the BBC earlier this month that 
he believes Ukraine could ultimately defeat the Russians. 


"l can't tell you how long this will go on. | can't tell you how long it will take. But 
the idea that Russia can subjugate to its will 45 million people who are ardently 
fighting for their future and their freedom, that does not involve Russia having its 
thumb on Ukraine, that tells you a lot," Blinken said. 


Again, as Celente said when Russia invaded Ukraine, despite the U.S. and the 
media pumping up Zelensky as a “hero” and Joe Biden extolling that “Russian 
forces have met their match with brave and stiff Ukrainian forces,” they will not 
defeat Russia and Zelensky’s decision to face off with Putin will lead to 
unnecessary deaths. 
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FEATURED ARTICLES BY GUEST 
WRITERS 


THE WESTERN WORLD HAS HAD ITS RUN 
By Paul Craig Roberts, Institute for Political Economy 


Lots of startling changes yesterday. Russia announced, apparently, a 
gold-backed or gold-related ruble. | haven’t had time to think about all the 
implications. Information is hard to come by, because the U.S. blocks Russian 
news in order to control the Ukraine narrative and war propaganda. 


The Bretton Woods system collapsed when the West seized Russian central 
bank reserves, and it seems that the gold ruble adds to the end of the U.S. 
dollar as world reserve currency under Bretton Woods. 


The implications could be vast, and the Washington idiots might very well wish 


they had left the Russians alone. | told them over and over that Russia had had 
enough of them, but the arrogant idiots didn’t listen. The sanctions, it seems, 
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have brought about regime change in the West, reducing its power and 
influence. 


Another big development is that apparently Ukraine has agreed to be a neutral 
country, no NATO, no foreign bases, no nuclear weapons, and accepts eastern 
Ukraine going its own way. We will see if U.S. puppet Zelensky is permitted to 

sign what Ukraine has agreed. 


Meanwhile, Russia has stopped its assault on Kiev, and is focused on clearing 
the remaining Nazi militias out of the Donbass region. | think the low-intelligence 
governments in Poland and Romania will get the message, and the U.S. missile 
bases in those countries will be closed before too long. 


These are major developments with many large implications. The World 
Economic Forum’s “reset” has likely been replaced by a Russian-Chinese reset. 


The U.S. ran on arrogance for so long that it has hollowed itself out. The 
Western world’s fate is unclear. It seems no one in intellectual, business, or 
political leadership positions believes in freedom and civil liberty. The U.S. 


certainly is busy at work canceling itself. 


Present generations of Americans will not recognize their country. Rivers, 
mountains, streets, schools, public spaces, even towns are losing their names 
and acquiring new politically correct names. Normally, this is what outside 
conquerors do to a country, but we are doing it to ourselves. A country that 
destroys its own monuments and history is lost. 


My conclusion is that the days of the West are over. The West is drowning in 
accumulated mistakes and degeneracy. The moral fiber in the leadership ranks 
is gone. 


Paul Craig Roberts has had careers in scholarship and academia, journalism, 
public service, and business. Currently chairman of The Institute for Political 
Economy, President Reagan appointed Dr. Roberts Assistant Secretary of the 
Treasury for Economic Policy. 
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THIS WOMAN KNOWS A LOT ABOUT UKRAINE 
Ct | TUCKER CARLSON EACLE l 


AND WHAT ABOUT THOSE BIOLABS? 
Stop the narrative | want to get off! 


By Philip Giraldi 


The semi-official United States government plus media lie machine knows that 
constructing a plausible reason to bomb the crap out of someone all depends 
on where you begin your narrative. If you keep starting your accusations at a 
point where the target has done something bad, all you have to do is repeat 
yourself over and over again to drown out any alternative backstory that 
surfaces. 


And if you really want to demolish all contrary views, all you have to do is liken 
the targeted foreign leader to Adolph Hitler and keep repeating. That tactic was 
used with Saddam Hussein of Iraq and is now being employed against Vladimir 
Putin of Russia and it always works. 


In the current context of Ukraine versus Russia the trick has been to tie 
everything to the invasion by Putin’s armed forces over four weeks ago, an 
undoubted act of aggression. Once you establish that as your launching point, 
preceding developments are rendered moot. 
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Who cares about U.S. promises not to expand the NATO alliance eastwards after 
the Soviet Union broke up in 1991? And there is also Washington’s role in 
regime change in Ukraine in 2014? Or even the relentless demonization of 
Russia linked to the 2016 U.S. presidential election followed by any 
unwillingness by Washington to negotiate even the most reasonable of Putin’s 
demands? Fuggedabout it! 


And also forget about considering whether or not the U.S. has any national 
interest in going to war over Ukraine. Only Tucker Carlson and Tulsi Gabbard 
seem inclined to challenge the basic premise, which is to raise the question 
“Since Russia does not threaten us, why are we doing this? Do we really want a 
possible nuclear war over Ukraine?” 


Just read The New York Times and you will learn that it is not about what’s good 
for America at all. It is all about a big bully country attacking a “democratic” 
neighbor with the U.S. and its brave allies standing up as the standard bearers 
of a Washington imposed “rules based international order.” 


And now the U.S. is upping the ante by pushing ahead with its insistence that 
Russia is committing war crimes. But convincing the world on that point is a bit 
more difficult to accomplish. If one were to ask the question, “Which nation in 
the world commits the most war crimes?” the general international response 
might well be Israel or the United States. 


Part of the problem would be working out an acceptable definition for a war 
crime while also developing a methodology for defining “the most.” If Israel 
attacks Syria four times in a week, is that four separate war crimes or only part 
of one continuous war crime? 


As the United States has military bases in both Syria and Iraq that the respective 
governments have not authorized, and have in fact, asked the Americans to 
leave, is that a single war crime of illegal invasion and occupation or a 
continuous one punctuated only by the occasions when U.S. troops kill a few of 
the natives? 
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In any event it is difficult to “convict” Russia as neither Israel nor the U.S. has 
ever been held accountable for the war crimes they have committed, to include 
shooting and bombing civilians, hospitals, schools at random and occasionally 
wedding parties and other social gatherings. 


President George W. Bush even started a couple of wars in places like 
Afghanistan and Iraq based on fabricated “intelligence” and the greatly beloved 
Barack Obama did the same to Libya and Syria. Both are now regarded as 
venerable elder statesmen even though they should be in prison and there is 
lately some talk among Democrats of seeing Obama or his wife run again in 
2024 for the highest office in the land. 


And is that Hillary waiting in the wings for a second try? Either way, it will be a 
bad day for anyone trying to establish a modus vivendi for working with Russia. 


America’s blood lust vis-a-vis Russia is completely bipartisan, with the few 
sensible voices in Congress drowned out by the drumroll in high places 
accompanying the avalanche of propaganda pouring out of the mainstream 
media. It has long been axiomatic that the first victim of war propaganda is truth, 
but the United States only needs the stimulus of the possibility of war or conflict 
to begin its pattern of lying. 


And, as the current situation illustrates, it is quite prepared to designate enemies 
that in reality do not threaten the country. It did so to bring about a greatly 
enlarged U.S. commitment in Vietnam and also through the Cold War by 
deliberate CIA overestimates of the power and reach of the Soviet Union. 


Since 9/11 there has been a succession of presidents who have lied about 
nearly everything relating to national security and foreign policy, leading to 
invasions, assassinations, other types of interventions, and a “sanctions” prone 
government that has denied ordinary citizens of food and medicines while 
leaving the leadership of the targeted countries untouched. 
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One of the recent lies is a replay of the old “let’s get Saddam Hussein” 
playbook. Remember those savage Iraqi soldiers tearing Kuwaiti babies out of 
their incubators and throwing them onto the floor? Of course, it was all a lie 
concocted by the Kuwaiti ruling family and U.S. government largely neocon 
accomplices. 


Now we are learning that the vile Russians bombed a maternity hospital! Except, 
of course, that it may have turned out to be completely untrue. And the media is 
now exclaiming that “Russia is putting the planet on the brink of World War 3!” 
while The New York Times is indicting political conservatives as purveyors of 
Russian propaganda. 


Actually, it was the United States and NATO that have opened the door to a 
possible nuclear holocaust, but one hates to dispute what is an apparently a 
profitable and well-received story line. 


But the best bit of lying has to be the ongoing propaganda war over twenty-six 
biological laboratories in Ukraine funded at least in part by the Pentagon. 
“Nothing to see here” says the Biden White House, while Russia is saying “Just 
a minute, folks...” 


Meanwhile the plot thickens as emails have now surfaced indicating that Joe 
Biden’s son Hunter was involved in obtaining, and profited from, the U.S. 
government’s funding of the labs. 


The biolab controversy began when the United States government’s State 
Department number three, Victoria Nuland, recently admitted to a congressional 
panel that the labs exist and also added that Ukraine possesses chemical and 
biological weapons. 


She then realized her error and both backtracked and elaborated that “uh, 
Ukraine has, uh, biological research facilities [and] we are now in fact quite 
concerned that Russian troops, Russian forces, may be seeking to, uh, gain 
control of [those labs], so we are working with the Ukrainiahhhns [sic] on how 
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they can prevent any of those research materials from falling into the hands of 
Russian forces should they approach.” 


The statement is absurd as the Russians undoubtedly already possess their own 
stocks of bioweapons. The existence of the labs themselves may be linked to 
the legacy of the break-up of the Soviet Union in 1991, when, by one account, 
the U.S. provided assistance through its “Cooperative Threat Reduction 
Program” to manage the existing bio and chem labs lest their toxic chemicals 
and pathogens fall into the wrong hands. 


But the U.S. has actually done much more than that, Ron Unz observes how, 
“Over the decades America had spent over $100 billion dollars on ‘biodefense,’ 
the euphemistic term for biowarfare development, and [has] had the world’s 


oldest and largest such program, one of the few ever deployed in real life 
combat.” 


Currently, the U.S. government claims blandly that the labs, which are run by 
America’s Department of Defense, remain active for “peaceful research and the 
development of vaccines.” 


The U.S. Embassy in Kiev described the activity in greater detail as working “to 
consolidate and secure pathogens and toxins of security concern and to 
continue to ensure Ukraine can detect and report outbreaks caused by 
dangerous pathogens before they pose security or stability threats.” 


Some Ukrainians have, however, been suspicious of their purpose, particularly 
as their activities are secret and are managed by the Pentagon rather than some 
civilian agency. 


And if the original objective was to prevent the development of bioweapons, why 
is the U.S. still hanging around seventeen years later? 


Former Ukrainian Prime Minister Mykola Azarov, who held the post under 
President Viktor Yanukovych, spoke about how the decision to start 


collaborating with the Americans was taken by Prime Minister Yulia 
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Tymoshenko’s office and subsequently implemented under President Viktor 
Yushchenko in 2005. 


It was generally believed in the government that the agreement was focused on 
Ukrainian biosecurity, but all its related activities were and are classified and 
Ukrainian citizens were not even allowed to work together with the Americans. 


There was some pushback on the labs, to include a cursory inspection in 
2010-2012 and by 2013 the Ukrainian government sent an official letter 
demanding that the labs be closed. The 2014 regime change intervened 
however, and the decision was never implemented by the new regime. 


It should be noted that if one is to protect against toxins and pathogens one 
must first create them in order to manipulate them or prevent them. If one thinks 
back to the notorious Anthrax scare in the United States in 2001, investigators 
determined that the lethal strain of the pathogen had actually been created ina 
U.S. Army biological weapons lab at Fort Detrick Maryland. 


One might also consider COVID and the widely held belief that the Wuhan 
Institute of Virology had been manipulating various coronavirus strains to make 
them more contagious and lethal. 


Nuland clearly admitted that there were U.S.-funded bioweapons in Ukraine 
when she expressed concern that Russia might occupy one of the labs and be 
tempted to acquire the material for its own use against Kiev. 


And the Biden Administration, clearly embarrassed by the admission, has 
attempted to turn the tables by rejecting Russian suggestions that the labs 
might be seeking to design biological pathogens that target certain ethnic 
groups, which is why the existing labs have been placed all around the world, 
including Ukraine. 


As far back as 2017, Russian President Vladimir Putin expressed his concerns 
about U.S. collection of biological material from ethnic Russians, as Unz puts it 


“certainly a very suspicious project for our government to have undertaken.” 
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If these Pentagon funded laboratories are indeed involved in propagating 
mutated strains of pathogens like anthrax and plague as biological weapons, like 
may have taken place at Wuhan, it would be a violation of Article | of the “UN 
Biological Weapons Convention,” making the United States government 
indisputably a War Criminal, with its leaders subject to the death sentence under 
the Nuremberg Laws which were in large part established by the United States 
Government itself in 1946. 


That aside, the real concern right now should be that the U.S./NATO will stage 
some kind of false flag incident which will lead to calls for direct military 
intervention. 


Watching Biden’s serial blunders and cover-ups suggests that there is nothing 
that Biden and Blinken will not do, up to and including starting some kind of 
hopefully manageable war to boost the president's sinking approval ratings. 


Now that Joe Biden is talking tough, it is hard to imagine how he will get off of 
the horse that he is riding without stepping into some sort of armed conflict. As 
the former Reagan Administration official Paul Craig Roberts has astutely 
observed, “The evil that [now] resides in Washington is unprecedented in human 
history.” 


Philip M. Giraldi, Ph.D., is Executive Director of the Council for the National 
Interest, a 501(c)3 tax deductible educational foundation (Federal ID Number 
#52-1739023) that seeks a more interests-based U.S. foreign policy in the 
Middle East. Website is councilforthenationalinterest.org, address is P.O. Box 
2157, Purcellville VA 20134 and its email is inform@cnionline.org. 
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THE FED IS THE CURVE, AND YOU ARE BEING LIED TO AGAIN 


By Gregory Mannarino, TradersChoice.net 


The narrative coming out of the mainstream media outlets is laughable, 
especially regarding these so-called “monetary policy mistakes” being made by 
the Federal Reserve. 


The two main questions being proposed by mainstream media 
commentators/comedic actors as of late are these: 


Number one. How did the Federal Reserve get inflation so wrong? 


Number two. How did the Federal Reserve allow themselves to get “so 
behind the curve” regarding raising rates to combat surging inflation? 
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The straight answer to both of these questions is this: the Federal Reserve is 
going out of its way TO CREATE INFLATION and therefore is not “behind 
the curve” at all—in fact, THE FEDERAL RESERVE IS THE CURVE! 


It is the Federal Reserve who dictates monetary policy, PERIOD. It all begins and 
ends with them. 


The Federal Reserve, despite a recent fractional 0.25% bump in the Federal 
Funds Rate, is continuing to fuel inflation—a point which Federal Reserve 
President James Bullard actually admitted to! Bullard said: “the current Federal 
Reserve monetary policy is creating higher inflation.” 


To allow for a greater understanding of how this all really works, let me outline a 
few things for you. 


For the Federal Reserve to make ANY difference whatsoever, in an actual 
attempt to slow inflation, the Fed would have to do MUCH more than just raising 


rates. 


First off, the Fed would have to raise the benchmark rate HIGHER than the 
current rate of inflation. 


Moreover, the Fed would have to drastically cut back on its asset purchases. 
Currently in today's case, the Fed is buying $80 billion worth of Treasury 
securities and $40 billion of mortgage-backed bonds each month—(taken 


from the Federal Reserve’s own website). 


In addition, for the Fed to slow rising inflation, it would have to “unwind” their 
balance sheet—that is, sell debt on its balance sheet. 


The Federal Reserve is mandated, BY LAW, to maintain price stability, in this the 
Fed has clearly failed, unless of course they are deliberately trying to inflate. 
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Moreover, the Fed is now pointing their finger at The War, Covid, and “supply 
chain disruptions” as the main causes of surging inflation however, Fed Chair 
Powell himself IS ON RECORD SAYING: “INFLATION IS LARGELY A 
MONETARY POLICY ISSUE,” which it is. 


What absolutely must be understood here is this. The Federal Reserve is 
creating inflation deliberately, and this will not stop anytime soon. 


Understanding that the Fed is intentionally fueling inflation, what we should be 
doing is taking the opposite side of that from a financial standpoint. 


First, we should own/hold hard assets like physical gold and silver. 
Second, we can gain exposure to commodities via an exchange traded fund 


(ETF)—and the reason for that is multiple fold but mainly this—commodities are 
priced in U.S. Dollars, and as inflation surges, the price of commodities will rise. 
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“THE ARMED CITIZEN” 


by Bradley J. Steiner, American Combato 


Some of our visitors are doubtless familiar with The American Rifleman. It is a 
monthly periodical published by the National Rifle Association. And while we are 
not an NRA member (we do not feel that the Organization is doing anywhere 
near enough to fight against gun control) we do believe that “The Armed 
Citizen” —a regular column in each issue of the NRA’s magazine—is a goldmine 
of information and education for those who own, keep, and carry firearms for 
self and family defense. 


We have for decades now been a staunch advocate of point shooting as The 
Method of close combat shooting. At a time when the “new technique” religion 
was at its peak (i.e., late 1970’s through the 1980’s) and the buffoons 
pooh-poohed point shooting as ineffective, or, in one totally absurd instance, as 
being fraudulent(!), we hammered away at the truth in a monthly column in a 
popular gun magazine for nine and a half years, as well as in miscellaneous 
articles in other publications, relentlessly presenting the facts. 
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We pushed point shooting and explained why (so that even idiots could 
understand) that method, proven time and time again in real combat during 
peacetime and in war, is the right way to use a handgun in personal defense. 


Today, we see articles appearing written by those now seeking to ride the new 
bandwagon (following the years when they were enthusiastically engaged in 
spitting at it) that espouses this PROVEN method of combat shooting for real. 
F—k ‘em. Doubtless there will be plenty of fools who fail to understand what is 
going on... and what has gone on. 


It occurred to us the other day, when a friend once again sent us The Armed 
Citizen which he had clipped from his copy of The American Rifleman, that those 
hundreds upon hundreds of true reports of real world citizen self-defense with 
handguns that have appeared over the years clearly demonstrates and 
establishes one of the basic facts about combat use of a handgun in real 
situations. 


Namely: You see in all cases where citizens have needed to rely upon their 
sidearms, THE DISTANCES WERE VERY CLOSE—measured usually within a 
few feet. Does this prove that almost without exception the range existing in 
actual, real world interpersonal armed confrontations is well within seven yards? 
You’re God damn right it does! And we say this with complete awareness that 
this fact was proven long before The American Rifleman had its Armed Citizen 
column. 


But because many who feel the need to acquire handguns and combat shooting 
skills today might not have the interest or the inclination to research all of the 
past documentation, we suggest “The Armed Citizen” as a major source of 
establishing this truth. Check it out. 
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TRENDS IN TECHNOCRACY 


By Joe Doran 
THE TRANSHUMAN WAR HAS ALREADY BEGUN 


At the present time, some 70 countries expressly ban heritable human genome 
editing, and no nation on earth explicitly allows it. 


But that’s unlikely to last. 


Prominent scientists and medical professionals are advocating for changes in 
laws, in the name of eradicating serious genetic maladies. 


It’s hard to argue with the prospect of humans no longer suffering from things 
like muscular dystrophy or sickle cell anemia. 


But human editing technologies used next year to eliminate a genetic malady 


might be used in five or ten years to combat some urgent crisis. A new virus, 
perhaps. Or global warming. Or traits deemed dangerous to society. 
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In the same way a huge percentage of humanity has been variously cajoled, 
brow-beaten and mandated to undergo gene level treatments deceptively called 
vaccines, natural humans may one day be pressured to have their offspring 
designed for the “good” of others, and the world. 


Genetic interventions may be codified and required, in much the same way that 
children have been mandated to undergo various vaccinations. 


I’ve coined the terms “genetically legislated” and “genetic legislation” to 
describe the way human beings may be subject to laws passed by the bidders 
of a technocratic elite, to be implemented in the genetic code of citizens, where 
they can’t be defied. 


In many ways, the battle for natural humanity is already being lost in the current 
moment. 


Consider: 


e Much of the technology to genetically design humans either already exists, 
or soon will. 


e Right now, in the name of eliminating genetic conditions like muscular 
dystrophy, scientists are advocating for heritable human genome editing. 


e Humans have already accepted GMO plants and insects as realities 
drawing little real controversy. 


e Transgenderism is serving as the progenitor and applied beta testing of 
transhumanism. It has inculcated in the next generation the notion that 
nature should present no limit in the quest to actualize our unbounded 
self-conceptions and desires. 


e Polygenic risk score testing is allowing parents to screen embryos to 
select children for desirable traits, not merely to avoid specific serious 
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genetic maladies (see “TECHNO EUGENICS: SUPERIOR BABIES JUST A 
POLYGENIC RISK SCORE AWAY.”) 


e Scientists are currently experimenting with combining the genetics of 
humans and animals in the lab. 


The pandora’s box is already open. 


Within a few decades, man-designed transhumans, with “improved” genetics 
and Al and robotic augmentations and integrations, may well constitute the 
majority of the formerly natural human race. 


Hybrids of humans, animals and synthetic intelligences may not only exist, but 
be more prevalent and less controversial than “reactionary” naturals. 


Awareness about the ramifications of heritable gene editing and other aspects of 
transhumanism needs to be raised, and quickly. 


For people who want to preserve their rights to remain naturally human, the time 
is now to get active and organize. Concrete strategies to protect and preserve 
the right of natural humans to remain so, can’t wait until tomorrow. By then, 
efforts will be too little, too late. 


Advocates For Human Genome Editing Are Laying The Ground 


A mid-March virtual conference on “Human Genome Editing” sponsored by 
Britain’s Royal Society, made little headline news. 


But the fact that a number of scientists, including some organizing the event, 
touted the “benefits” of heritable genome editing, and advocated for a legal 
framework to allow it, is certainly noteworthy. 

The conference substituted for a Third International Summit on Human Genome 


Editing that was supposed to take place from 7 to 9 March 2023. 
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The summit has been postponed for a full year, over COVID concerns, and the 
virtual meeting in part served to plan for what next year’s summit will cover. 


There were several important takeaways from the conference: 


e Though 70 nations currently bar heritable genome editing, that leaves 
many regions and avenues open to those who would experiment with the 
controversial technology 

e Experts in the field are still wrangling with formulating clear definitions and 
distinctions between different genomic technologies, which are crucially 
needed for policy-making 

e Stem Cell based medical treatments have been an example of poor 
oversight and understanding, creating “medical tourism” in unproven 
treatments 

e There is a current lack of public engagement and education regarding the 
issues and implications of quickly evolving genomic technologies, 
including the ability to alter heritable human genetics, and effectively 
design “non-natural humans” 


Many of those participating in the conference hail from prestigious universities 
and institutions, including the University of California, Berkeley, the University 
College London, Johns Hopkins, Shanghai JiaoTong University and the The 
Francis Crick Institute. 


And a number of them made it clear during the event that they see heritable 
human genomic editing as an inevitable and welcome future reality. 


Some spoke about specific genetic maladies such as that could be eradicated 
via heritable genome editing. 


Others, including Robin Lovell-Badge of The Francis Crick Institute, went further, 


envisioning a path to removing virtually all disease-causing genes from the 
human population. 
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Of course, that would necessarily involve mandating such changes to the entire 
human race. 


During a question and answer period, Lovell-Badge and other scientists avoided 
answering queries concerning the ethics of what they were proposing, 
suggesting that such issues would be addressed, along with technical matters, 
at the 2023 summit. 


Natural Humans in an Unnatural Future 


Scientists like the ones at the Royal Society conference, may see themselves as 
only concerned with the betterment of humankind. 


But out of a desire to do good, will come a spiraling maelstrom that will literally 
wreck humanity. 


Scientists allowed to design humans free of genetic maladies today, will be 
tasked tomorrow to solve other crises of humanity. 


Will they be instructed to design humans with a smaller carbon footprint, to save 
the planet from catastrophic climate change? Will they be asked to design 
humans that are “free” from traits and genetic markers deemed problematic to 
society? 


There will be pressures—and no doubt, considerable incentives —to improve 
humans in ways of which the eugenicists of the 20th century could only dream. 


There will also be pressures for natural humans to have their offspring 
genetically modified to address maladies and “crises” framed as harmful to the 
greater transhuman population. 


There may well be restrictions barring natural humans from procreating with or 


even interacting with a technocracy approved, genetically legislated general 
population. 


111 


There may be bans on natural humanness itself. There may be conflict between 
regions where natural humans have clustered to stave off laws and regulations 
against their choices, and areas where transhumans have gained ascendancy. 


Indeed, the recent COVID saga can arguably be considered not just a 
stand-alone calamity, but the most incendiary campaign so far in a greater 
Transhuman War. 


COVID and transgenderism have served as battlegrounds of transhumanism that 
are only likely to escalate with technology that is being readied for deployment 
right now. 


A Natural Human movement must build on the sentiments and activism that was 
awakened by the COVID War. 


To do that, the following should be pursued: 


e People must be educated and made aware that COVID, transgenderism, 
and technology like Artificial General Intelligence (AGI) are all aspects of a 
transhuman agenda 

e Natural Human advocates must articulate that the authoritarian abuses 
imposed during COVID, will soon be applied to transhuman goals in the 
name of saving humankind 

e People galvanized into action by COVID, must organize to effectively 
continue to fight what will increasingly reveal itself as a greater 
Transhuman War 

e Specific laws and lobbying efforts to protect the rights of people to remain 
naturally human must be formulated and politically pursued 

e Formal mechanisms to certify natural humans should be established, in 
order to be able to pursue rights of freedom of association and 
continuance of a natural branch of humanity 


While it might still seem fantastical to some that natural humanity could have a 
need for such advocacy and protection, the whirlwind of technocratic 


“innovation,” with transhuman goals, is all too clear at this point. 
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The ultimate battleground of the 21st century won’t be over a geographic 
territory. It will be fought literally in the bodies and souls of humankind. 


For related articles, see: 


e “GENETIC MODIFICATIONS BEING PREPPED TO SOLVE’ EVERYTHING” 
(18 Jan 2022) 

e “BIO-PHARMA’ PROFITING OFF A TRANSHUMAN FUTURE” (Jul 27 
2021) 

e “CRISPR CREATOR SAYS GENE EDITING JUST GETTING STARTED” (22 
Jun 2021) 

e “ARE HUMANS ALREADY BEING GENETICALLY LEGISLATED?2” (8 Jun 
2021) 

e “THE ‘PROGRESS’ OF LEAVING HUMANS BEHIND” (1 Jun 2021) 


NOTE: Also consider recommending my new book, LEAVING HUMANITY: The 
Corrupt Designs of Technocratic Elites to friends and family (available at 
Amazon, Barnes & Noble, and soon elsewhere). It contains a Forward by Gerald 
Celente, a great cover by Anthony Freda, and much information that I’ve been 
detailing every week in Trends In Technocracy. —JD 


THIS WEEK IN SURVEILLANCE 


<p CANADA (AND OTHERS) DEMAND 


CRYPTO SPYING. Imagine going to a local 
estate sale to pick up a piece of funky 

coinbase furniture, or taking a trip to look at a Gibson 
Pt RASS attor Strat listed on Craig’s List. 


But before you can plunk down some cash to pay for the items, you have to 
record the name, address and other pertinent information of the other party, and 
report it in real time to the government. 
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Canada, Japan and Singapore have now passed laws requiring their citizens to 
do just that— with the help of centralized crypto exchanges authorized to 
operate in those countries. 


The new laws represent an unprecedented level of financial surveillance in what 
are considered free democracies. And the initiatives may soon be coming to 
other nations intent on controlling not only the financial, but the political 
freedoms of citizens. 


How Will It Work? 


Coinbase customers in Canada, Singapore, and Japan will be asked to submit 
required information concerning recipients, starting in April, when transferring 
cryptocurrency to a non-Coinbase platform, according to cointelegraph.com. 


Canadians sending amounts greater than 1,000 CAD (or US $800) will be subject 
to reporting requirements. 


Japan and Singapore, meanwhile, will require citizens to report transactions of 
any amount. 


Transfers involving decentralized trustless exchanges, and directly between 
non-custodial wallets (wallets with seed phrases and keys controlled by users 
themselves and not centralized custodians) cannot be subject to the automated 
requirements being implemented on centralized exchanges like Coinbase. 


That’s because the blockchain network technology of so-called DEX’s and 
non-custodial wallets is trustless, requiring no user information to acquire and 
control a wallet or participate in trading / crypto transfers. 


In a truly dystopian authoritarian move, this past February, the Royal Canadian 
Mounted Police investigated tweets from the CEOs of Coinbase and Kraken that 
called for self-custody of digital assets, to avoid government penalties put in 
place to crush trucker protests. 
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The government under the direction of PM Justin Trudeau took unprecedented 
action via an “Emergency Powers Act” to cut off funding via traditional financial 
avenues for the protestors, then went after crypto donations. 


Licensed financial institutions, including crypto exchanges, were instructed to 
halt trade and freeze the assets of key organizers of the trucker demonstrations, 
as well as 34 connected crypto wallets, by the Ontario Provincial Police and the 
Royal Canadian Mounted Police, according to coindesk.com. 


The latest crypto laws that go into effect on exchanges in April are meant to 
track cryptos not only so the governments in question can control and 
confiscate money, but also control political dissent to their policies. 


The Trends Journal has covered the growing trend of Western so-called free 
democracies suppressing and crushing peaceful dissent and redress of 
grievances, in many articles over the last few years, such as: 


e “TRUCKER’S FREEDOM CONVOY, MEGATREND TROUNCED BY 
PRESSTITUTES AND POLITICIANS” 

“OQ CANADA: GOVERNMENTS UNLEASH NEW REIGN OF ‘TERROR’” 
“LOCKDOWN PROTESTS RAGING. NEW LOCKDOWN ORDERS” 
“POLITICAL PRISONERS IN THE U.S.A.” 

“EBL THE POLITICIZED POLICE UNDERMINING AMERICA” 
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TRENDS IN CRYPTOS 


THE NEW NEUTRAL 


Did you see where Bitcoin announced their support of Ukraine in the wake of 
Russia’s military attack? 


No, you didn’t. That’s because there’s no controlling entity behind Bitcoin that 
can do any such thing. 


Same for Ethereum. Co-founder Vitalek Buterin acknowledged as much with a 
February tweet: “Reminder: Ethereum is neutral, but | am not.” 


The neutrality of permissionless, decentralized blockchains, led by the king of 
cryptos, are proving to be a kind of international digital Switzerland in the wake 


of the polarizing Russia Ukraine conflict. 


Sanctions involving limiting goods or services is one thing. But the decision of 
the West to leverage the international SWIFT settlement system, and the world’s 


Trends Journal 116 29 March 2022 


reserve currency, the dollar, as weapons against Russia, is spurring an 
understandable response. 


Russia upped the crypto profile this past week by announcing it would accept 
bitcoin as payment for its energy exports to Europe. 


“If they want to buy, let them pay either in hard currency, and this is gold for us, 
or pay as it is convenient for us,” Pavel Zavalny, Chairman of the Duma’s (ie. the 
Russian Assembly’s) Energy Committee, commented during a press conference 
this past week. “The set of currencies can be different and this is normal 
practice, you can also trade bitcoins,” he continued. 


The Geopolitical Implications of Cryptos Becoming Clearer 


The Russia Ukraine war, and just before that, the Canadian Truckers Convoy 
protest, have brought the politics of crypto technology into sharper focus. 


One political “power” is that they are agnostic. The code is open (or at least any 
code worth participating in). Many of the blockchains have no company to go 
after, and many of the app providers (not counting centralized exchanges and 
custodial investment platforms, etc.) don’t hold any assets of users. 


As wallet software provider Nunchuck explained concerning a judge’s order 
during the Canadian protest, “We are a software provider, not a custodial 
financial intermediary.” 


There’s a crucially important question at stake in all this: in a globalized 
economic system, should there be some minimum level of neutrality that helps 
assure that the entire world won’t collapse over weaponized finance? 


The damage that’s already been done by trying to punish Russia with 


extraordinary sanctions is like COVID policy all over again: it’s very arguably 
doing more harm than good. 
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Perhaps more than anything, the unprecedented use of the existing modern 
international financial order crosses a line from which there is no going back. 


The triggering conflict may well abate in some compromise, where Russia 
retains some Ukrainian territory and receives guarantees it was after before the 
conflict started. We can hope. 


But from this point forward, many countries will be looking for alternatives to 
West-controlled international finance. China, of course, wants the digital Yuan to 
eclipse the dollar as its economy attempts to ascend to world leading status. 


But cryptos are the wildcard offering an alternative to both China and the 
weaponized petro dollar. 


Let’s see if the rest of the world, especially emerging regions like Africa, South 
America and Southeast Asia take a turn off a silk road, IMF and SWIFT dictated 
future, and continue to opt in greater numbers for a sector offering neutral 
wildcards. 


For related articles, see “KYB: KNOW YOUR BLOCKCHAIN” (24 Aug 2021), 
“CHINA SEES CRYPTOS AS EXISTENTIAL THREAT” (28 Sep 2021) and 
“CANADA AND U.S. CRACKDOWNS DRAWING CRYPTO RESPONSE?” (22 Feb 
2022). 


INSTITUTIONAL CRYPTO TIDE RISING, DESPITE VOLATILITY 


Institutional integration of crypto options 

== are increasing exponentially, and regions 

` like Africa, though just scratching the 
surface, are experiencing a boom in crypto 
interest. 
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Those are two takeaways from a recent Blockchain Africa Conference, 2022 
edition. 


Comments concerning Africa’s crypto climate, as well as growing global 
institutional tide, were made by several analysts during a virtual panel entitled 
“Cryptocurrency Institutional Investment: Increasing Returns and Improving 
Diversification," moderated by Cointelegraph.com. 


Kalin Metodiev, co-founder of Nexo, a leading crypto exchange focused on 
fintech banking features, said that in terms of institutional investment: 


“The institutional interest in the [crypt] space is increasing constantly on 
multiple fronts. Those we typically see in the media, like institutions buying 
bitcoin, for example, there are a few names at least that we saw in 2021. It 
seemed like many institutional participants were falling very keenly how 
quickly and by how much their [crypto] balance sheet was growing, in 
Bitcoin and Ethereum, for example.” 


Nexo recently started delivering crypto custodial services, products, and lending 
services to institutional clients in conjunction with Fidelity Digital Assets, part of 
Fidelity Investments. 


Headwinds Have Been Significant, But Not A Deal Breaker 

Metodiev said that if the SEC okayed a spot bitcoin ETF (Exchange Traded 
Fund), it would further spur institutional exposure. In late 2021, the SEC gave the 
greenlight to several bitcoin futures ETFs. 

Since then, the Biden administration has issued a directive calling for a wider 
coordinated government agency assessment regarding cryptos, in a move some 
saw as de-emphasizing the SEC as the only arbiter of crypto related matters. 
There have been other problems that have given cryptos a rocky road despite 


surges in the late winter and late summer of 2021: 
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e Ayears-long SEC suit against the Ripple (XRP) blockchain, has been seen 
by many as a drag on the sector. Ripple has focused on providing speedy 
and cost effective cross-border banking and currency settlements, and 
could potentially be a successor to the legacy SWIFT system. 

e China finally made good on threats to drive bitcoin mining away, though 
other regions, including the U.S. quickly made up the slack. More recently, 
China has come down on NFT platforms and seemingly the technology 
itself, showing the limits of the Communist regime when it comes to the 
innovations of the disruptive technology 

e The heavy sanctions brought against Russia due its conflict with Ukraine, 
has provided an opening for crypto naysayers to accuse the sector of 
being easily exploitable for sanction avoidance, and call for changes and 
more regulation. 


But despite the issues, analysts taking part in the Blockchain Africa Conference 
said that cryptos have continued to draw increasing interest and participation. 


Metodiev commented that institutions ranging from small hedge funds to very 
large financial liquidity providers have been onboarding with Nexo at an 
“exponential” pace. 


On the subject of crypto use in Africa, though it currently only accounts for 
about three percent of the overall market cap volume, participation was up more 
than 2,600 percent in 2021. 


That growth rate eclipsed the rest of the world. 


Kucoin CEO Johnny Lyu recently commented, “Financial problems the region is 
experiencing are forcing people to look for new instruments and technologies 
that can give them some of the economic freedom they currently lack.” 


The Trends Journal has been predicting and chronicling mainstream 
institutional moves to cryptos in numerous articles, such as “CRYPTO SANITY” 
(16 Feb 2021), “‘THE CRYPTO-ING’: FINANCIALS PICKING UP PACE TO 
CRYPTOS” (24 Aug 2021) and others. 
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INVESTMENT ADVISORS STILL CAUTIOUS ABOUT CRYPTO 


About 85 percent of investment advisors are 
not yet putting clients’ funds into 
cryptocurrencies, according to a Bitwise 
Asset Management survey, released in 
January, of 500 financial advisors. 


Among the 15 percent who include crypto in clients’ portfolios, digital assets 
typically make up no more than 5 percent of the clients’ holdings, the survey 
found. 


Two years ago, 6 percent of advisors were steering clients to crypto, a number 
that rose to 9 percent in 2021. 


In December, a survey of 80 advisors by marketing research firm Cerulli 
Associates found about 24 of those advisors were talking up crypto as a way to 
distinguish themselves from competitors. 


Crypto trading exploded over the past two years, with Bitcoin rocketing from 
$9,000 to as much as $69,000. However, crypto markets are capricious, with 
values rising or falling on something as flimsy as a stray comment from Elon 

Musk. 


Such volatility makes financial advisors nervous. Most people who seek an 
advisor’s counsel are older and less willing or able to take risks with their money. 


Advisors also are cautious because U.S. federal regulators are still determining 
how to regulate digital assets. The U.S. Securities and Exchange Commission 
has approved only one Bitcoin exchange to operate in the country so far, 
although crypto can be bought and sold directly between people, skirting 
regulations. 
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However, 94 percent of advisors responding to the survey reported receiving 
questions about digital currencies but “I have a hard time recommending it as an 
asset class,” Adam Koos at Libertas Wealth Management Group told the 
Financial Times. 


“When you talk to your clients about stocks or bonds, in almost all cases | can 
confidently say they’re not going to zero,” he said. 


TREND FORECAST: Crypto’s evolution from an exciting gamble to a reasonable 
investment will continue. As we noted, it will be paced in parallel with 
regulations. 


Also, with the maturing of people now under 40 who are growing up with crypto 
and are citizens of the new Metaverse World, they are less leery of cryptos than 
their elders, and eventually will have more money to risk. 


Importantly, the more investment firms that play the crypto markets, the higher 
prices will rise as it becomes an “official” Wall Street gambler’s game. 


POWELL WARNS OF CRYPTO RISK 


The U.S. Federal Reserve favors innovation 
in digital financial products, but “it is easy 
to see the risks” in some new products, 
including cryptocurrencies, that would 
require new regulatory frameworks, Fed 
chair Jerome Powell said in a 23 March 
comment at a gathering of central bankers 
hosted by the Bank for International Settlements. 


In assessing the need to regulate digital assets, the Fed will be guided by the 
principle of “same activity, same regulation,” he said. 
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The idea is that if a new product or service performs the same function as 
conventional financial products and services, then the innovation should be 
subject to the rules that govern those conventional activities. 


“It’s highly likely that the digital financial activities that are currently outside the 
regulatory perimeter will be brought within it, which is necessary to level the 
playing field, keep trust of users, protect consumers, and all of that,” Powell 
said. 


TREND FORECAST: As we noted in “SEC Push to Regulate Crypto” (7 Dec 
2021), the SEC’s decision to permit Bitcoin ETFs (“Bitcoin ETFs in Prep as SEC 
Highlights Path to Approval,” 24 Aug 2021) was the key first step that legitimized 
government supervision and regulation of digital assets. 


Congress will move to authorize federal controls over crypto as more asset 
managers and institutions begin offering blockchain-based products and 
services to clients. 


When the authorization comes, the tasked federal agencies will move quickly to 
publish draft regulations, which already are being drafted. 


BLOCKCHAIN BATTLES 


< WAR AND UNCERTAINTY. Research 
= company Fundstrat confirms that venture 
= capital in February and March has been 


Ma pouring into crypto 


How much? In the four weeks from 8 February to March 7, close to 4.5 billion 
dollars. 
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The surge has come at a time when international investors are looking for areas 
they believe will ride out the economic and geopolitical damage surrounding the 
Russia Ukraine conflict. 


But the resilience of the sector has individual investors and even those just 
wanting to preserve value making moves to cryptocurrencies as well. 


As usual for the sector, Bitcoin and Ethereum have led the way. 


Other top 20 market cap cryptos such as Cardano (ADA), Solana (SOL) Polkadot 
(DOT), Algorand (ALGO), NEAR Protocol and Binance (BNB) saw significant 
upside, ranging from 15 to almost 30 percent over the past week. 


A lot of the interest has been in backbone or “Layer One” networks that run 
crypto-incentivised apps (such as Defi apps, gaming and NFT trading platforms) 
on top of them. 


Investors are noticing that the performance of Bitcoin and other established 
altcoin blockchains are again holding their value and even gaining in a time of 
Crisis. 


During the early days of COVID in 2020, Bitcoin saw a bump in price, though it 
didn’t reach its 2018 highs. 


In the post U.S. election turmoil in 2021, however, cryptos exploded, before 
settling and consolidating for much of the rest of the year. 


There’s no telling how much of a short term bump will happen this time. This 
past Friday, Bitcoin bulls did prevail, liquidating a significant amount of short 
positions, which could now help sustain its price above 40-thousand. 


In the longer term, though, it can be more confidently predicted, as we have said 
in many articles, that blockchain technology and the cryptocurrencies that 
incentivise and sustain the networks will continue to innovate in the creation of a 
new “Web3” digital world. 
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See “THE CRYPTO ‘AGE OF UTILITY’ HAS JUST BEGUN” (12 Oct 2021) and 
“WHAT IS THE VALUE OF CRYPTOS AND BLOCKCHAINS?” (15 Jun 2021) for 
related info. 


EU USES WAR CRISIS TO PLOT BAN ON NON-CUSTODIAL CRYPTO 
WALLETS. They sure aren’t letting the Russia Ukraine crisis go to waste. 


The EU Parliament last week debated a measure that would attempt to ban 
individual users from holding their own seed phrases and crypto keys, 
commonly termed “Crypto wallets.” 


It’s a disaster in the making, not just for the crypto sector, but for tech innovation 
that could literally save the world from the continuing ravages of a deeply 
corrupt international financial elite controlled economic system. 


The measure is part of an anti-money laundering (AML) regulatory package in 
the Economic and Monetary Affairs Committee. 


The current language, according to crypto analyst Patrick Hansen of 
Unstoppable DeFi, would require crypto service providers to collect personal 
data related to transfers made to and from unhosted wallets. 


It goes even further than laws recently passed by Canada and elsewhere 
concerning reporting requirements for centralized exchanges, which “host 
wallets” for users (ie., technically hold crypto in their custody). 


In many cases it can be difficult, if not impossible, for centralized crypto 
exchanges and other crypto holding services to verify an “unhosted” 
counterpart, noted Hansen, according to cointelegraph.com. 


Language in the bill specifying possible further measures if the law doesn’t or 
can’t succeed in its tracking goals appears to open the door to an outright 


non-custodial wallet ban. 
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The Pretense of Sanction “Good Intentions” 


The EU measure is absurdly authoritarian, of course, and has much more to do 
with the international central bank money control system losing its grip on 
power, than “Russia Russia Russia!” 


It comes from the same pols responsible for bringing the world disastrous 
COVID policies, and now to the edge of WWIII. 


During COVID, profligate monetary inflation of central banks, coupled with a 
coordinated world shut down of “non-essential” (ie. mostly small and medium 
sized businesses), helped drive obscene amounts of wealth to the world’s elites, 
in the name of suppressing a likely government made virus. 


Those policies have led to private corporations, now flush with hoarded cash 
literally buying out American real estate, snapping up promising businesses and 
more, as average citizens in the U.S. and the world over are feeling the weight of 
hyper-inflation. 


It has led to bigs getting bigger, as Gerald Celente puts it, in almost every way, 
whether it’s Amazon controlling nearly half of online commerce, Google 
controlling much of web advertising and search functions, or Facebook and 
Twitter controlling human social interaction. 


Those same elites are currently pressing for an escalation of war in Europe that 
is enriching a few, as wars always do, while devastating the bulk of a region, or 
in this case, the world. 


The Trends Journal covers greed-and-power-mongering elite usurpations in 
virtually every issue. Some recent touchstone examples include: 


e “SPOTLIGHT: BIGS GETTING BIGGER?” (22 Feb 2022) 
e “DEATH BY GOVERNMENT IS ALIVE AND WELL IN THE 21st CENTURY” 
(15 Feb 2022) 
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e “ELITES ARE THE PROBLEM THAT MUST BE FACED” (1 Feb 2022) 

e “TOP 10 BILLIONAIRES IN U.S. WEALTH GREW $1 BILLION A DAY 
DURING COVID WAR?” (25 Jan 2022) 

e “ZUCKERBERG BOUGHT 2020 ELECTION WITH HALF A BILLION” (19 
Oct 2021) 

e “AMERICA’S RICHEST 400 FAMILIES PAY A TINY PERCENT OF FEDERAL 
INCOME TAX COMPARED TO THE WORKING CLASS? (28 Sep 2021) 

e “WAR MACHINE GETS RICHER AS AMERICANS GET POORER: HOUSE 
EASILY PASSES $768 BILLION DEFENSE BILL” (28 Sep 2021) 

e “HOW BIG TECH MAINTAINS ITS MONOPOLY” (17 Aug 2021) 

e “EURO THREATS NOT STOPPING CRYPTO MOVES” (22 Jun 2021) 

e “BILLIONAIRE TAX SCOFFLAWS PLOW SAVINGS INTO WEBS OF 
CONTROL” (15 Jun 2021) 
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GET DRUNK: THE COVID WAR KILLER 
Go back to when the COVID War began. 


The political dictators across the United States determined that big chain stores 
were “essential” and they could do business as usual, but most small 
businesses were not and were forced to close down. 


But when it came to selling booze with its high federal, state and city 
taxes— money that politicians get so they can keep sucking off the public 
tit—liquor stores were deemed “essential.” 


And now, more of the cost of fighting the COVID War is being tallied. The 
number of alcohol-related deaths in the U.S. increased significantly in 2020—the 
first year of COVID-19 lockdowns—jumping from 78,927 the previous year to 
99,017, according to a newly released study. 
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The study was conducted by the National Institute on Alcohol Abuse and 
Alcoholism, which is a branch of the National Institutes of Health. 


The New York Times reported that the study included information produced from 
death certificates that included alcohol as either an underlying cause or 
contributing cause. 


TRENDPOST: These findings come as no surprise to Trends Journal 
subscribers. Since the start of the COVID-19 outbreak, we have reported 
extensively on the impact that the COVID War would have on the public’s mental 
and physical health. (See “LOCKDOWN MADNESS: CURE WORSE THAN THE 
DISEASE,” “COVID LOCKDOWN: MENTAL ILLNESS BLUES” and “MORE 


LOCKDOWNS= RISE IN ALCOHOLIC LIVER DISEASE.”) 


The New York Post noted that 74,408 people between 16 and 64 died from 
alcohol-related issues in 2020. That same year, 74,075 of those under 65 died 
from COVID-19, which means alcohol claimed more lives than the virus in that 
age group. 


According to researchers: 


e Deaths due to alcohol-associated liver disease increased 22.4 
percent. 

e Deaths due to underlying mental and behavioral disorders increased 
35.1 percent. 

e Deaths due to opioid overdoses involving alcohol as a contributing 
cause increased 40.8 percent. 

e Deaths due to overdoses on synthetic opioids other than 
methadone, mainly fentanyl, involving alcohol as a contributing 
Cause increased 59.2 percent. 

e Overall, the increase in alcohol-related deaths was 25 percent. 


The largest increase in death rates by age was for people aged 35 to 44 years 
(from 22.9 to 32.0 per 100,000 [39.7%]) and 25 to 34 years (from 11.8 to 16.1 
per 100,000 [37.0%)). 
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Increases in rates were similar for females (from 13.7 to 17.5 per 100,000 
[27.3%]) and males (from 42.1 to 52.6 per 100,000 [25.1%]), the study said. 


Previous studies have shown that there have been increases in transplants for 
liver disease and emergency department visits for alcohol withdrawal during the 
outbreak. 


While much of normal life was locked down, governments made sure that liquor 
stores stayed open. In June 2020, Bloomberg reported that sales for liquor 
delivery services were up 400 percent. 


We reported during the onset of the outbreak that alcohol consumption jumped 
in China about 7 percent during its first lockdown. 


A study in the Asian Journal of Psychiatry published on 14 April stated that the 
extended lockdown “showed higher rates of anxiety, depression, hazardous and 
harmful alcohol use, and lower mental wellbeing than usual ratio. Results also 
revealed that young people aged 21 to 40 years are in a more vulnerable 
position in terms of their mental health conditions and alcohol use.” 


We had forecast for months that drug addiction, legal and illegal, would also 
continue to claim more victims in the coming years as the “Greatest Depression’ 
worsens, civil unrest escalates, military clampdowns tighten... and geopolitical 
tensions intensify. 


TRENDPOST: We have long reported on the devastating impact that lockdowns 
had on society, and it is even more disheartening to learn that they did 
nothing—and even worsened the virus’ toll on the public. (See “LOCKDOWNS 
CREATE CHILD SUICIDE EPIDEMIC” and “LOCKDOWN LIES IGNORED BY 


PRESSTITUTES. DISMISSED BY D.C.”) 

Economists at Johns Hopkins University researched meta-analysis of multiple 
studies and said they found that the lockdowns during the first COVID-19 wave 
in the U.S. and Europe only reduced mortality by 0.2 percent. 
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“While this meta-analysis concludes that lockdowns have had little to no public 
health effects, they have imposed enormous economic and social costs where 
they have been adopted. In consequence, lockdown policies are ill-founded and 
should be rejected as a pandemic policy instrument,” the study authors wrote. 


Most of the lockdowns in the U.S. have ended, but China continues to pursue its 
“zero-COVID” policy, and has implemented them again in major cities and Hong 
Kong, which we have reported could entice Western nations to again follow 
China’s lead in fighting the COVID war by imposing new rounds of mandates and 
vaccine requirements. 


NYC MAYOR ADAMS: ATHLETES AND CELEBRITIES COUNT: COMMON 
MAN IS CRAP 


Another little nothing of a nobody with a bad 
attitude who bows down and sucks into the 
system, New York City Mayor Eric Adams, 
faced criticism last week after announcing 
that professional athletes in the city and 
celebrities will be granted special vaccine 


mandate exemption. 


But average citizens — 1,400 city workers, including police and teachers who 
refused the Operation Warp Speed jab—are fired. 


And, because they are lower life humans of his order, he will not let these 
workers go back to their jobs. 


Video emerged on social media that showed Adams being confronted by two 
individuals who said they were fired over the mandate. 
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“The fired city workers voted for you,” one told Adams. The mayor stopped as 
though he was going to address the small group, but arrogant Adams brushed 
them off and continued walking with his security. 


“| didn’t vote for you,” another worker said. “But | at least hoped that you would 
do better than [former Mayor Bill] de Blasio.” 


The Trends Journal has reported extensively on New York City’s vaccine 
mandate and its impact on city workers. (See “HEIL WILHELM: NO RELIGIOUS 


FREEDOM, MORE MANDATES, SCREW THE CONSTITUTION.”) 


Adams announced the exemption of high-paid athletes and other performers 
and said he expected backlash. Earlier last week, the mayor was asked if he 
was considering updating the mandate that impacts the private sector, and he 
said that is not something he is currently pursuing. 


"I'm not making this decision loosely or haphazardly," the mayor said. "The city 
has to function. Some will boo us, others will cheer us—that is not only a game 
of baseball but that's the game of life and we have to be on the field in order to 
win." 


Adams said the city needs to “kickstart the city’s nightlife economy,” and 
pointed out that the industry employed about 300,000 New Yorkers before the 
COVID-19 outbreak. 


FDNY Unions Call Bullshit 

FDNY unions on Saturday called for a meeting with Adams to discuss his latest 
announcement, which they see as a contradiction in policy, according to NBC 
New York. The report said up to 500 firefighters are still unvaccinated and could 
stand to lose their jobs under the mandate. 

The report, citing the unions, said about 15 firefighters have been fired due to 


the mandate, “while many more opted for retirement.” 
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The New York Post said Adams is not considering rehiring the terminated city 
workers. Adams has also said he was done talking about these mandates. 


"When [Adams] was a candidate for mayor, or mayor-elect, he told de Blasio to 
sit down with the unions. Now it's his turn to follow through on what Bill de 
Blasio did," Andrew Ansbro, the Firefighters Association president said during a 
virtual press conference. "Mayor Adams, please sit down with us." 


Adams’ main argument in lifting the vaccine mandate for these players and 
performers is that having winning teams is important for the city’s rebound from 
the outbreak. Kyrie Irving, the Brooklyn Nets star, has been a vaccine holdout. 


TRENDPOST: As with the entire political system, money talks and bullshit walks. 
If you’re dependent on a city job, the mayor has signaled clearly what he, the 
overlord, thinks of your right to determine what gets injected into your body. 


His decision to lift the mandate for professional athletes and performers came 
after a pressure campaign from owners and executives of “some of the 
wealthiest and most influential sports franchises in the country,” The New York 
Times reported. 


The paper pointed out that the new Mets owner, Steven A. Cohen, donated $1.5 
million to an Adams campaign super PAC, and has been paying a NYC lobbying 
firm $10,000 a month to influence City Hall on the matter. 


Curtis Sliwa, the former Adams challenger for Gracie Mansion, took to Twitter to 
say the mayor should have rolled back the mandate for all workers, not just 
“millionaire sports players but the civil servants, especially who were the heroes 
at the time of the lockdown & pandemic and he made them zeroes.” 
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THREE STRIKES YOUR OUT! FOURTH COVID JAB COMING. BAD GETTING 
WORSE 


Health officials are beginning to roll out a 
fourth COVID-19 vaccine jab for the elderly 
and those considered to be 
immunocompromised, but a debate is 
raging about whether another dose should 
be given to those who are otherwise healthy. 


The Financial Times reported that the European Union’s drug regulator has 
raised concerns about the fourth jab for the general public, stating that another 
shot could “hypothetically overload people’s immune systems.” 


“This hasn’t been demonstrated yet for COVID-19, but it’s something to study,” 
Amesh Adalja, a senior scholar at the Johns Hopkins Center for Health Security, 
told the paper. 


The Trends Journal has reported on the new push for the fourth jab — mainly by 
Big Pharma and their servants in elected office. (See “FOURTH COVID-19 A 
ZERO SHOT?” “PFIZER CEO SELLING ‘GET YOUR FOURTH SHOT” and 


“MODERNA EXPECTS TO REAP $18.4 BILLION FROM VACCINE SALES.”) 


We have pointed out that there have been some recent setbacks when it comes 
to the effectiveness of the fourth jab. 


A recent Israeli study found that the fourth COVID-19 vaccine offers little to no 
protection from the virus when measured against young and otherwise healthy 
people who have been vaccinated and boosted. 


TRENDPOST: As for the efficacy of the Operation Warp Speed inoculation? 


When it was hawked to the public back in 2020, it was sold that two shots would 
have 95 percent efficacy rate. 
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However, according to the Israeli health ministry back in July 2021, that number 
has shrunk to 39 percent. And now two shots won’t do the job... it’s doubled up 
to four. Yet, there is not a mention of this in the mainstream media. 


The study was conducted by researchers at Israel’s Infection Prevention and 
Control Unit at Sheba Medical Center. Prof. Gili Regev-Yochay, head researcher 
of the study, said there were 600 participants, including 270 who took the fourth 
jab of either the Pfizer or Moderna vaccine, The New England Journal of 
Medicine said. 


Regev-Yochay said researchers found no differences, “both in terms of IgG 
antibody levels and in terms of neutralizing antibody levels, which reached a 
level similar to that measured a month after the third dose was administered.” 


New Doubts 


Dr. Anna Durbin, a public health expert at Johns Hopkins University, told ABC 
News that she does not believe that many Americans would stand to benefit 
from another booster. 


“There are very few, if any, people who, in my opinion require a fourth dose,” she 
told The Daily Mail. 


Dr. Paul Offit, who directs the Vaccine Education Center at Children's Hospital of 
Philadelphia, asked, “Where’s the evidence?” 


The U.S. Centers for Disease Control and Prevention has advised those who are 
immunocompromised to take the extra shot, but the paper pointed out that it 
has not been authorized by the Food and Drug Administration. 


But the FDA is expected to approve the jab as soon as Tuesday, USA Today 


reported. The agency is reportedly trying to “hedge against a surge of 
infections—either from the BA.2 variant or another to come.” 
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England announced that it will be offering its fourth vaccine shot this week. The 
shot will be available for home care residents, those over 75 and the 
immunosuppressed. 


"Our phenomenal vaccination program has saved countless lives and built a wall 
of defense which has allowed us to learn to live with Covid," Sajid Javid, the 
U.K.’s Health and Social Care secretary, said. "Following the massive success of 
the rollout so far, we are now offering over-75s and the most vulnerable a spring 
booster dose to top up their protection against this virus." 


COVID WAR BLUES: NEGATIVE POSTS ON SOCIAL MEDIA WERE 4.7 
TIMES AS WIDESPREAD AS RUN-OF-THE-MILL MONDAY BLUES 


LA R 
i k Researchers from MIT found that the 
v l COVID-War had a major impact on the 
emotional state of individuals — regardless 
of what country they live in— by comparing 
negative social media posts on Mondays 
during normal times and posts during the 
onset of the outbreak. 


These researchers found that negative posts in the early stages of the outbreak 
were 4.7 times as widespread as the average Monday, which is seen as the 
most depressing day of the week during normal times. 


“The takeaway here is that the pandemic itself caused a huge emotional toll, 
four to five times the variation in sentiment observed in a normal week,” Siqi 
Zheng, an MIT professor and co-author of a new paper detailing the study’s 
results, said. 


Researchers at the university used artificial intelligence to study the social media 
posts from hundreds of millions of people from about 100 countries. 
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StudyFinds.org reported that the research took into account 654 million 
messages on Twitter and Weibo. The Al calculated the language that was used 
within the post. The timeframe of the posts was from 1 January 2020 to 31 May 
2020. 


“The pandemic shock is even larger than the days when there is a hurricane in a 
region,” another co-author said. 


TREND FORECAST: This report is old news to Trends Journal subscribers. We 
have reported extensively on the mental-health implications that the outbreak 
had on society. (See “COVID LOCKDOWN: MENTAL ILLNESS BLUES,” 
“LOCKDOWN MADNESS: CURE WORSE THAN THE DISEASE,” “THE 
COVID-19 PANDEMIC IN A TIME OF MORAL AND SPIRITUAL BLACKOUT” and 


“ALMENTAL HEALTH ‘INTERVENTIONS’ ABOUT TO GET REAL.”) 
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TRENDS IN GEOPOLITICS 


BOMBS AWAY: OIL DEPOTS IN SAUDI ARABIA HIT BY HOUTHIS 


The Yemen war, launched by Saudi Arabia from Washington D.C. with the 
blessing of Noble Peace of Crap Prize Champ Barack Obama seven years ago, 
showed no signs of easing after several oil depots in Saudi Arabia suffered 
damage last week after an apparent attack by drones and rockets launched by 
Houthi fighters in Yemen. 


Al Jazeera reported that Saudi Arabia did not confirm the attack, but dense, 
black smoke was seen billowing from a fuel depot on Friday. The depot was 
already targeted by Houthis in a previous attack. The facilities that came under 
attack were reportedly located in Jeddah and Riyadh. 


Yahya Sarea, a Houthi military spokesperson, said in a tweet that the attacks 
targeted Aramco facilities and the Ras Tanura and Rabigh 

refineries. Reuters pointed out that crude oil prices jumped more than 1 percent 
to over $120 a barrel after the attacks. 
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U.S. Secretary of State Antony Blinken—who, as undersecretary under Barack 
Obama went to Saudi Arabia when they launched the war in March of 2015 to 
provide “intelligence” —blamed the Houthis for continuing “their destructive 
behavior and reckless terrorist attacks striking civilian infrastructure.” 


As we have long reported, Yemen’s civil war started in 2014, when the Houthis, 
who were ruling large sections of the country for over 1,000 years, overthrew the 
unelected president put in control by the Saudis. 


The Houthis eventually took control of Sana’a, and then seized the presidential 
palace. 


The Saudi-backed coalition grew concerned that Houthi rule in Yemen would 
mean rival lran would gain a foothold at the border with Saudi Arabia. So the 
U.S. decided to provide weapons to the Saudi- and U.A.E.-led coalition. 


The war, the worst humanitarian crisis on earth, has entered its eighth year and 
has been blamed for hundreds of thousands of civilian deaths and displacing 
millions. 


President Biden, who served as vice president under Barack Obama, has 
strongly supported the Saudi-led war that is now heading into its eighth year. 
(See “SAUDI-LED YEMEN SLAUGHTER ESCALATES” and “U.S. FIGHTING 
YEMEN WAR.”) 


Despite Biden vowing in February to end arms sales to the Saudis, he approved 
a $650 million arms deal with the Saudis last November. 


Truce Between Houthis and Coalition Does Not Last Long 
Yemen’s Houthis said Saturday that it will not launch any attacks against Saudi 


Arabia for three days as long as airstrikes and coalition fighting stops in 
Yemen, Reuters reported. 
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France 24 reported that the Saudi-led coalition bombed Yemen hours after the 
truce was announced. Antonio Guterres, the UN secretary-general, said eight 
civilians, including five children and two women, were killed in retaliatory strikes 
on Sana'a. 


Israel Condemns Attack 


Naftali Bennett, the Israeli prime minister, took to Twitter on Saturday to 
condemn the attack that he said was further proof that Iran’s regional aggression 
“knows no bounds.” 


“The State of Israel expresses its sorrow to the Kingdom of Saudi Arabia after 
the horrific attack by the lranian-backed Houthis,” he said. 


Israel has lobbied the U.S. to list the Houthis as a terror group after Biden 
removed the group earlier in his presidency. 


TREND FORECAST: The ongoing war in Yemen does not receive a fraction of 
the media coverage that the Ukraine War commands in the West. 


We have been reporting on the Saudi led war in Yemen since it began and have 
pointed out that the United Nations estimates 377,000 deaths in seven 
years—including 10,200 children. Besides the war casualties, 17 million citizens 
in the country could starve to death. 


We maintain our forecast that the Saudi/U.S. alliance will not defeat the Houthis, 
and the war will rage on, killing tens of thousands of innocent people while 
inflicting devastating and deadly hardship across the nation. 


The war will continue to be ignored by the mainstream media and the vast 
majority of the world will be ignorant to the human suffering the United States 


and Saudi Arabia have inflicted upon the nation. 


TRENDPOST: And, while the mainstream media is mocking Russia for not 
defeating Ukraine military forces in a war they launched a month ago, the Saudi 
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Prince, adored by D.C. and the Presstitutes, Crown Prince Mohammed bin 
Salman, who launched the war against the Houthis, in 2015 told the then the guy 
playing Central Intelligence Agency Director John Brennan that the Saudi’s 
would beat the Houthis in a few weeks. 
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UNIONIZATION TREND, ON-TREND: STARBUCKS WORKERS VOTED TO 
UNIONIZE. 


Workers at a Starbucks location in Seattle—the city where the coffee chain is 
headquartered — voted unanimously last Tuesday to unionize and became the 
sixth company-owned store out of about 9,000 in the U.S. to vote for the 
representation. 


As we have long noted, the unionization effort started in Buffalo and has been 
embraced by employees at other locations who have complained about salaries, 
working conditions, and the treatment of senior employees. (See “STARBUCKS 


STORE TO UNIONIZE, A TOP TREND FOR 2022.”) 


Starbucks has faced allegations of intimidating and even firing its pro-union 
workers. The coffee chain has already seen stores in Buffalo, N.Y., and Mesa, 
Ariz., vote to unionize. 
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CNBC reported that of the stores that have held a vote to unionize, all but one 
approved the push, which is an 88 percent win rate. The news website said 
current CEO Kevin Johnson has announced he will retire and Howard Schultz, 
the founder, will fill in until a new chief executive is tapped. 


The company hopes that Schultz, a self-made billionaire raised in a federally 
subsidized housing project in Brooklyn, can connect with disenfranchised 
workers. 


Schultz said in a letter to workers last week that the company has to take a look 
at itself, The New York Times reported. The Associated Press pointed out that 
Schultz, 68, managed to fight attempts to unionize at stores and roasting plants. 
The report said the company, in the early 2000s, was forced to rehire fired 
employees and settle labor law violations. 


The CNBC report said six other locations in Seattle have filed for these 
elections. There are about 150 stores in 27 states that plan to hold a vote. 


TREND FORECAST: The Trends Journal had forecast a shift to unionization 
after the COVID-19 War began, when major companies saw record profits and 
stock prices, while the vast majority of their employees toiled in low-paying jobs 
with little hope of career advancement. (See “UNIONIZATION: TOP TREND FOR 
2022, ON-TREND,” “ACTIVISION STUDIO GROUP WILL FORM A UNION. 
SOLIDIFYING TRENDS JOURNAL FORECAST” and “SPOTLIGHT: WORKERS 


ON DEMAND.”) 


‘Particular Significance’ 

Robert Reich, the former U.S. secretary of labor, tweeted that the unanimous 
vote at the Seattle location “holds particular significance” because it took place 
in the company’s hometown and is the first in the West to unionize. 

The workers—who were represented by SB Workers United—voted 9-0 in favor 


of unionizing. The NYT pointed out that the Capitol Hill store—which is located 
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on Broadway and Denny Way—is about a 10-minute drive from the company’s 
headquarters. 


Starbucks Accused of Union Busting 


Workers at several Starbucks locations accused the company of trying to 
intimidate pro-union employees, which is a charge the company has denied. 


Sen. Bernie Sanders, I-Vt., wrote Schultz an open letter that urged him to 
respect the Constitution and not to “illegally hamper the efforts of your 
employees to unionize.” 


Sanders said that he is “deeply concerned” that the company “engaged in a 
massive union busting campaign” that was led by Johnson. Sanders accused 
the company of firing workers for “the crime” of being in favor of unionizing. 


The alleged steps the company took to challenge these union votes range from 
reducing employee hours and repeatedly changing work schedules. 


Sanders’ letter also pointed out that the National Labor Relations Board found 
that the company retaliated against two employees in Philadelphia and allegedly 
illegally surveilled union supporters in Phoenix. 


Sanders said the company—which tries to present itself as progressive —has the 
financial footing to treat its employees better. The company increased its net 
income last year by 561 percent and last quarter its profits rose by 31 percent to 
$816 million. 


“The reality is that Starbucks could give every one of its 383,000 workers a 
$5,000 bonus and still keep $2.5 billion in profits from last year without raising 
prices by one cent,” he wrote. 

TRENDPOST: “Baristas?” Back in the day when someone worked at a soda 


fountain they were called “Soda Jerks.” 
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Baristas is a bullshit name given to “Coffee Jerks” by the BIGs so they make the 
plantation workers of Slavelandia feel as though they have a special talent and an 
important job. According to Indeed.com, “As of March 2022, the average hourly 
pay for a Starbucks “Barista” in the United States is $13.01 an hour.” 


Starbucks announced in October that it will increase wages for baristas to at 
least $15 an hour by summer 2022, CNBC reported. The company made the 
announcement as restaurant chains found it challenging to find workers to slave 
in kitchens with no real hope for career advancements. 


The Trends Journal has reported extensively on the country’s shift toward 
so-called gig economies and cheap labor. (See “SLAVELANDIA: RICH GET 
RICHER, POOR GET POORER” and “AMERICA: TAX/AUDIT ‘WE THE PEOPLE,’ 


NOT BILLIONAIRES.”) 


Sydney Durkin, a worker at the Seattle store, told The Seattle Times that workers 
who worked for the company in the early days may have just stayed on while in 
college or worked for a few months, but there has been a shift. 


“This is a signal for the larger food industry that it is changing and it is building 
toward something hopefully more sustainable,” Durkin said. 


We’ve also pointed out that one of the results of the COVID-19 outbreak was 
that the rich got richer and the poor got poorer; 37.2 million Americans are living 
in poverty in the U.S., which marks a 3.3 million jump since 2019. 


TREND FORECAST: Among the reasons there is a shortage of workers is that 
they no longer want to work for poverty level wages. 


As Gerald Celente has long said, “When people lose everything and have 
nothing left to lose, they lose it.” Therefore, as socioeconomic conditions 
continue to deteriorate, “NEW WORLD DISORDER,” one of our 2020 Top Trends, 
will escalate as billions take to the streets, demonstrating against the lack of 
basic living standards, crime, violence, and government corruption. 
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UNIONIZATION ON-TREND KEEPS GROWING: TEACHERS IN 
SACRAMENTO STRIKE 


secs THT 


GREA) 
'EACHERS 


About 4,000 teachers and supporting staff 
>z- are on strike in Sacramento over their 
salaries and staffing issues in the 
district—joining the trend across the 
country of educators considering their work 
conditions after returning from COVID-19 
lockdowns. 


The Sacramento Bee reported that the salary for teachers in the city ranged from 
$48,000 to $102,000. But workers in the district say their salaries have not kept 
up with the cost of living and staffing shortages have put an added strain on 
their personal lives. 


The average pay for teachers in Sacramento City Unified in 2020 was about 
$82,000, the paper reported. 


Officials from the school district met with representatives from Sacramento City 
Teachers Association and SEIU 1021 on Saturday to discuss teacher demands 
but there were no breakthroughs. 


Children in the district have been locked from the classrooms since Wednesday. 
There are about 4,600 total workers on strike, which impacts 76 schools and 
43,000 students, ABC 10 reported. 


Teachers told KCRA 3 that they want Sacramento to pay them retroactively for 
cost-of-living increases in line with the superintendent’s contract. 


Superintendent Jorge Aguilar’s total compensation in 2020 rose from 
$380,692.47 to $414,818, an increase of $34,126 or 9.0 percent, according 
to The California Globe. 
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Olivia Minor, who has worked for the district’s transportation services for 10 
years, told Jacobin magazine that about 25 percent of the district’s bus drivers 
have left their jobs over the past year and a half due to all of the “requirements 
and restrictions to be a driver—including [monitoring] the medication someone 
takes—it’s such a stressful job for not enough pay.” 


The Trends Journal has reported on workers across the U.S. turning to unions 
and striking as the world emerges from COVID-19 lockdowns where the rich got 
richer and the middle class got poorer. 


Earlier this month, we reported on teachers in Minneapolis who went on strike 
for many of the same reasons that led to the walkout in Sacramento. (See 
“UNIONIZATION ON-TREND KEEPS GROWING: MINNEAPOLIS TEACHERS 
ON-STRIKE.”) 


On Friday, the Minneapolis teachers’ union said it reached a tentative deal with 
the city and students were likely to be back in the classrooms on Monday after a 
three-week shutdown that reportedly impacted 30,000 students. 


“It is important to note that major gains were made on pay for education support 
professionals, protections for educators of color, class size caps and mental 
health supports,” the Minneapolis Federation of Teachers and Educational 
Support Professionals said in a statement obtained by The New York Times. 


TREND FORECAST: Unionization will continue to be a Top Trend; the more 
limited the supply of workers made worse by "No Jab, No Job" mandates; 
(see “WANT TO KEEP YOUR JOB? GET THE JAB!” and “NO JAB, NO JOB. 
VACCINE MANDATES ‘WORKING’”), the more powerful the trend toward 
unionization will be. 


The Guardian reported that teachers across the U.S. are dealing with staffing 
problems and “historically low pay,” which contributes to burnout. 
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The paper also reported that hundreds of teachers who work for Summit Charter 
Public Schools in California and Washington are also fighting for their first union 
contract. 


Their push is notable because the school network is supported by philanthropic 
organizations from some of the world’s richest men, including Jeff Bezos, Bill 
Gates, and Mark Zuckerberg. 


Janine Penafort, a Spanish teacher at one of the summit schools in Redwood, 
Calif., told the paper that teachers there are planning for a strike. 


“Ever since Summit expanded their schools, teachers have had less of a say in 
the decisions being made in our school. | think that sense of powerlessness and 
our demanding workload causes a lot of teachers to leave our schools every 
year,” she told The Guardian. 


NPR/Ipsos released a new poll last week that found 40 percent of Americans 
rate inflation and rising costs as their chief concern. About 94% said they 
noticed the cost of food, gas, and housing rising over the past year. 


Bradley Marianno, a professor of education policy at the University of Nevada, 
Las Vegas, told the AP that teacher strikes were on the rise before COVID-19 
and he believes they will continue to increase. 


“Tight labor markets create bargaining power,” Mariano said. “School districts 
are saying this: ‘It is difficult to staff classrooms right now.’ And real or not that 
perception creates bargaining power for teachers unions to negotiate higher 
teacher pay.” 
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“DUMBPHONES” SEEN AS A SMART OPTION FOR SIMPLICITY 


" 
A 
4 


Dumbphones have seen a noticeable 
uptick in usage over the last few years, the 
BBC has reported. 


| It represents a front-running example of 
{| what the Trends Journal noted as a more 

widespread predicted Top Trend of 2022, 
“LOW TECH SIMPLICITY” (30 Nov 2021). 


According to a survey by software company SEMrush, Google searches for 
them increased by 89 percent between 2018 and 2021. 


"It appears fashion, nostalgia, and them appearing in TikTok videos, have a part 
to play in the dumbphone revival," Ernest Doku, a mobile devices expert at price 
comparison site Uswitch.com, commented. "Many of us had a dumbphone as 
our first mobile phone, so it's natural that we feel a sense of nostalgia towards 
these classic handsets." 


While specific sales figures are difficult to come by, one source estimates that 
global dumbphone sales increased to one billion in 2018, up from 400 million in 
2019. This is down from 12.5 percent in 2020, when worldwide smart phone 
sales were 1.4 billion. 


Meanwhile, according to a Deloitte report from 2021, one out of every ten mobile 
phone users in the UK has a dumbphone. 


The rebirth, according to Doku, was prompted by the 2017 relaunch of Nokia's 
3310 device, which initially debuted in 2000 and is one of the best-selling mobile 


phones of all time. 


Zerohedge noted that New York based Light Phone has become one leading 
manufacturer of dumbphones, and that its handsets, which are somewhat more 
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intelligent than the typical for such goods, enable users to listen to music and 
podcasts, as well as connect through Bluetooth to headphones. 
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TRENDS IN HI-TECH SCIENCE 


By Ben Daviss 

FIRST BURGERS WITHOUT COWS, NOW EGGS WITHOUT CHICKENS 
Finnish start-up Onego Bio has found a way to produce egg albumen —the white 
of an egg, almost pure protein—through precision fermentation, a process 


similar to brewing beer. 


The company starts with Trichoderma reesei, a fungus discovered when it ate up 
soldiers’ tents and uniforms on the Solomon Islands during World War Two. 


Trichoderma has a particular gift for turning carbohydrates into proteins. 
The company infuses the fungus with albumen’s genetic blueprint and then 


feeds it carbohydrates in the form of sugars, so the trichoderma start making 
albumen instead of the biocompounds they would make if left on their own. 


Trends Journal 151 29 March 2022 


After letting the process play out in a bioreactor, company technicians scoop out 
the albumen, dry it, and turn it into powder. 


The leftover biomass may have uses as fertilizer or feedstock for industrial 
processes; the company is exploring possibilities with several businesses. 


The egg whites themselves have uses ranging from ingredients in processed 
foods, as an adhesive or binder when mixed with certain acids, and as an 
almost perfect protein for humans because they contain all essential amino 
acids the human body requires. 


Onego Bio has just completed a €10-million funding round to begin work on a 
commercial plant. 


The company will first market its products in the U.S., where regulatory barriers 
are smaller than in Europe’s. It will begin by offering its egg white product to the 
food processing industry and as a protein supplement for bodybuilders. 


Later, it will offer its own branded products through retail food outlets. 


TRENDPOST: Worldwide, egg production has almost doubled in the last 20 
years and is expected to reach 138 million tons by the end of this decade. 


Commercial livestock farms take up a lot of space, produce a lot of animal waste 
that isn’t often disposed of responsibly, and often rely on antibiotics and other 
drugs to keep animals fat and disease-free. 


Especially with droughts on the rise and less land available to grow crops, 


making animal protein without animals will continue to be a growth industry, so 
to speak, for the foreseeable future. 
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Onego Bio’s fungus-grown egg whites. 
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MAKE IT RAIN 


/  Brazilľs drought last year killed 23 percent 
=m Of its coffee crop. Since 2000, droughts 
have impacted one person in every five on 
the planet and cost more than $125 billion 
in economic damage. 


About 60 percent of the continental U.S. is 
in a drought right now, according to the National Oceanic and Atmospheric 
Administration. Lake Mead, which sits behind Hoover Dam and distributes water 
to millions of homes, farms, and other businesses in Arizona, California, Nevada, 
and New Mexico, is 40 percent below its capacity, triggering discussions among 
the four states about how they can cut water usage to stave off even worse 
conditions downstream. 


The U.S. drought has been especially severe in the Northwest, where Idaho 


Power, a utility sending electricity to a half-million customers, has relied on a 
controversial, 75-year-old technology to make water: cloud-seeding. 
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Over the past several winters, the company has flown planes over the Owyhee 
and Sawtooth mountain ranges to drop flares into clouds. As the flares burn, 
they release silver iodide crystals. 


The crystals attract water molecules, which clump into ice crystals that fall as 
snow on the mountains. 


In spring and summer, the snow melts, making water that builds up behind river 
dams to drive the utility’s hydropower production. 


Cloud-seeding has been around for 75 years and has been a topic of debate for 
almost as long. 


However, the results of a 2017 study published last year settled the question. 


The National Center for Atmospheric Research, Idaho Power, and a group of 
universities seeded clouds over Idaho’s Payette Basin and gathered data 
showing that ice crystals formed following the planes’ exact paths. 


Over this past winter, Idaho’s Water Resources Board funded an additional 
study in the state’s southeastern Bear River Basin. 


Colorado had been seeding clouds by plane along its northern border with 
Wyoming to make snow for its ski resorts and has now tested ground-based 
silver-iodide generators. When winds sweep up the mountainsides, the 
generators are turned on and the winds carry the crystals up into the clouds. 


As aresult, the state’s Jackson County Water Conservancy District recorded a 
snowpack holding a billion more gallons of water than the annual average. 


TRENDPOST: With droughts and food shortages becoming more common, so 


will cloud seeding. Studies show the amount of silver used in seeding is not 
enough to be environmentally harmtul. 
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TREND FORECAST: Studies have largely settled the question of whether 
cloud-seeding works, even if the results are often modest, and public officials are 
looking ever more desperately for answers to drought. 

However, silver to make silver iodide is a depletable resource and its price is 
rising. 


Researchers will take a second look at replacing silver iodide with dry 
ice—frozen carbon dioxide —the original material used to seed clouds in the 
1940s when the idea first was tested. 


THE FUTURE OF WORK: 5G, HOLOGRAMS, THE METAVERSE. AND 
PEOPLE TOO. 


Cristiano Amon paints the future of office 
work as an adventure in alternative 
universes. As CEO of Qualcomm, the 
$33-billion chip company that led the 
creation of 5G, Amon is working with 
gadget-builders to create that future. 


Recently, Washington Post reporter Danielle Abrill talked with Amon about how 
tomorrow’s workers will get their jobs done. 


First, Amon said, new technology will erase the distance, and difference, 
between working remotely and being in a central office. 


Enhancements to computers and screens will enable people away from the 
office to project holograms of themselves into meetings, including one-on-one 
sessions, to capture the sense of immediacy and physical presence that Zoom 
can’t. 
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More of those encounters will take place in the metaverse, creating a common 
space for people to be together rather than looking at a computer screen 
divided up into various boxes. 


Visiting the metaverse will require “smart glasses.” Today, those “glasses” more 
closely resemble a snorkeling mask. However, within three years, they actually 
will be as small and light as a pair of eyeglasses, Amon says. 


With those same smart glasses, you’ll be able to walk into a room and have the 
glasses tell you who in the room you have friends or connections in common 
with, and, if you choose, connect to the social media networks of anyone—or 
everyone—who’s there. 


All of this will require all devices to be connected to each other through the 
Internet of Things and use 5G technology for virtually instant communication. 


The key question is “how can we build technology that allows people to remain 
productive wherever they are, not only having access to devices and in the 
cloud but having the ability to do that at a very high speed,” Amon said. 


TRENDPOST: As we’ve seen with all new technologies, implementation is less 
glorious than the vision. Not all people adapt to technological groundshifts at 5G 
speeds. 


There will be bumps and glitches as today’s workers figure out hologram 
technology and glasses that let you pull information from the cloud, including 
personal details about someone you’ve just met. 


Some people won’t be able to adapt, just as some who grew up using 
typewriters could never make a workable transfer to computers. 


Others will object to the omnipresence of 5G, the health dangers of which are 
increasingly well-documented, as we have noted in articles such as “The 5G 
Gamble” (21 Nov 2018) and “Switzerland Suspends 5G Deployment” (25 Feb 
2020). 
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Most workers will make their own compromises to survive in a world where 
everything happens at 5G’s instant speeds, information overload is a 
moment-by-moment challenge to be met, and privacy is a quaint memory. 
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